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DAMAGES in the sum of $100 000 are demanded in an action by the Ameri- 
can Indemnity Company of St. Paul, against the United States Credit Sys- 
tem Company. of Newark, N. J. Both concerns are organizations guaran- 
teeing wholesale merchants against excessive business losses on account of 
bad debts. It is claimed that the Credit Company has conspired in various 
ways to injure the business of the complainants. 


The above is a press despatch dated at St. Paul. The 
Newark company referred to is reported to have been quite 
successful in insuring merchants against bad debts. It claims, 
however, that it is not an insurance company, and not required 
to comply with the insurance laws. Commissioner Duryea of 
New Jersey might do a good thing by looking after this com- 
pany, and ascertaining how it can do an insurance business 
without being an insurance company. 





Ir is with a sense of personal loss that we record the death 
on the 7th inst. of the talented young compiler William Bourne, 
F.S.S., A. I. A., at the age of 30, of England. He was well 
known in England as the compiler of various insurance publi- 
cations, many of which found a ready sale in this country. 
For some years past he has been the correspondent of THE 
SPECTATOR in Great Britain and his letters, always bright and 
sparkling, indicated his thorough knowledge of insurance mat- 
ters and revealed his intimacy with many insurance officials, 
He was an associate of the Institute of Actuaries and a fellow 
of the Royal Statistical Society, and brief though the life so 
suddenly cut off has been, yet he had accomplished a great deal 
owing to his indomitable energy and perseverance. “ Bourne’s 
Handy Assurance Directory,” noticed only a few weeks ago in 
these columns, was the last work he published. 





ASSEMBLYMAN WEBSTER has introduced a bill into the Assem- 
bly at Albany to amend the laws relating to life assurance com- 
panies, which is full of incongruities. The gentleman evidently 
has some idea in mind that something ought to be done to cor- 
rect the much-talked of abuses, and so has hurried in a bill 
that is decidedly mixed. We give a brief synoposis of this in 
our regular Albany letter. Mr. Webster would make it a mis. 
demeanor for any person taking a policy of assurance to accept 
a rebate from the fixed premium. There is a law already upon 
tie statute books making it a misdemeanor for any agent to 
give a rebate to a policyholder, and as this has never been en- 
forced to any extent it will do little harm to make the policy- 
holder a particeps criminis in any such transaction. This giv- 


ing of rebates is a little game that is played by two persons— 
the agent and the policyholder—and if both are made liable to 
a penalty neither will be apt to give the other away, and conse- 
quently there would be no prosecution for violations of the re- 
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bate law. There are a good many laws of this kind on the 
statute books, as, for instance, one relating to bribery, which is 
also a game played by two and is to all intents and purposes a 
dead letter. If all men could be made honest and virtuous, the 
ten commandments would have accomplished this end long 
ago ; but as those have failed, there is little hope that legisla- 
tive enactments will make them so. ‘This whole question of re- 
bates is in the hands of company managers and can be broken 
up instantly if they only decide that it shall be done. 





Ir is notorious that The Standard, of Boston, seldom has 
pronounced opinions upon any subject at any time when opin- 
ions would be of service. During the eight months that the 
New York Life was under fire, The Standard stood on the fence 
and did not know whether to side for or against the company, 
or for or against President Beers and the others who were as- 
sailed, and seemed altogether in a quandary as to what was 
going on. Now, however, that President Beers has resigned 
and is no longer a power in the life assurance world, The 
Standard makes haste to bestow upon him a series of what it 
presumes to be very vigorous kicks. Mr. Beers can afford to 
ignore these, considering their source. It is sop, we believe, 
who tells the fable of the dying lion who, unable to defend 
himself, was subjected to the annoying kicks of a certain long- 
eared animal whose discordant braying is a terror to all who 
hear it. 





WueEN the legislature two years ago appointed a committee 
on the codification of the insurance laws of the State, it was 
hoped that many of the ills that the various branches of insur- 
ance suffer from because of the unintelligible character of the 
various legislative amendments that are on the statute books 
would be remedied. The committee prepared its report, to 
which we have called attention heretofore. This report pro- 
poses not only a codification of the various laws and amend- 
ments already in force, but it goes still further and proposes 
new legislation in relation to insurance. As it stands, the 
report gives satisfaction to no one outside of the committee. 
All insurance interests—life, fire, marine, accident, plate glass, 
assessment accident and assessment life companies—all find 
serious objections to the suggestions contained in the report 
which the committee desire to have enacted into a law. Some 
two weeks ago the insurance committees gave a hearing to some 
of the interests in opposition to the committee’s report, and on 
Thursday last gave another hearing to the aggrieved. On this 
latter occasion nearly every branch of insurance was repre- 
sented, and vigorous protests were entered against the various 
phases of the committee’s report. The committee was addressed 
by able gentlemen representing the different interests, and 
several committeemen expressed themselves as considerably 
enlightened by what they heard. The Insurance Department is 
not satisfied with the committee’s report either, and Superin- 
tendent Pierce has suggested a variety of amendments thereto, 
It was agreed on Thursday that the report in the form of a bill, 
with the amendments proposed, should be reported to the legis- 
lature and printed for further consideration, This was done, 
but action upon the bill was still further postponed. The legis- 
lative committee will grant further hearings to those opposed to 
the numerous clauses contained in the proposed new enactment. 
The bill certainly will not be allowed to pass in its present 








form, for it contains some features so objectionable that if they 
should become laws they would interfere materially with the 
transaction of the business. This is something that needs 
very careful watching, and the various insurance interests should 
be represented by their ablest men. 





With the accession of John A. McCall to the presidency of 
the New York Life, the various measures of reforms in life 
assurance methods that have been talked about so much during 
the past years become possible. We hear that there have 
already been conferences between representatives of quite a 
number of the companies with a view to agreeing upon the 
means to be adopted for curing some of the conspicuous abuses 
in life assurance practices. Some months ago we stated that 
these reforms had got to come, and that it was simply a question 
as to whether the companies themselves would adopt the means 
to secure them or leave it for the different State legislatures to 
handle in their usual bungling manner. The campaign waged 
against the New York Life has tended to convince the public 
that the expenses in conducting the business of life assurance 
are too great, and that if these were reduced to reasonable pro- 
portions, the companies would be enabled to pay larger divi- 
dends to their policyholders. In other words, the public has 
become thoroughly convinced that the cost of life assurance is 
too great, and there is a demand coming from all sections of 
the country in tones that cannot be disregarded for definite 
assurances from the managers of the companies that policy- 
holders hereafter shall get better returns for their investments. 
In some instances the daily journals are asserting with emphasis 
that, considering the large expenditures for obtaining new busi- 
ness, as the recent investigation has shown, the premiums may 
well be reduced and expenses graduated to a scale to corre- 
spond with that reduction. Other journals maintain that, while 
it may not be feasible, in view of emergencies that might arise, 
to reduce the premiums in the absence of emergencies demand- 
ing the expenditure of those premiums, the companies should 
be able to make larger dividends to their policyholders. These 
demands are not peculiar to any journal or to any section of the 
country, but they come from a great variety of sources. Many 
journals that are not in the habit of paying much attention to 
life assurance matters have taken up the subject, and are making 
the most of it to the prejudice of the companies. Of course, 
much of the discussion is unintelligent, but it serves to show 
the drift of public sentiment, and this is something that the 
companies cannot ignore. We are well aware that the managers 
are in earnest in their desire to effect needed reforms, but they 
are not giving to their actions a sufficient degree of publicity. 
What they do in this direction should be done in the full gaze 
of the public, that all may understand that the companies are 
in serious earnest in this matter. Every move that is made in 
the direction of securing better methods and of weeding out old 
abuses should be published far and wide. The confidence of 
the public in the methods of life assurance has been under a 
severe strain for a number of months, and managers of com- 
panies should do everything in their power to decrease this 
tension before legislative dunderheads take it in hand. 

* * & * 


In connection with this subject we hear the statement very 
often made that the giant companies are already too large, or 
at least large enough to successfully look after the interests of 
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their policyholders and that the high pressure to secure new 
business should be relaxed. This large volume of business has 
been accumulated at a cost that has tended to provoke criti- 
cism and to challenge the economical management of such 
companies. But the facts lost sight of by the general public 
are that they secure their insurance at less cost because of this 
large volume of business, for it is contended that the great 
number of persons assured has a tendency to lessen the cost to 
all policyholders, or to increase the benefits to be derived by 
them from their policies. It is demonstrated in almost every 
large and successful business enterprise that a large amount of 
business can be conducted at alesser ratio of expense than a 
more limited volume, and it is precisely this end that the man- 
agers of life companies have been striving for; witha large 
voiume of assurance upon their books the cost to continue it 
and to maintain that volume will be very much less than was 
the original cost. But the question arises: How much assur- 
ance ought a company to attempt to carry, and should it at- 
tempt to secure more in any one year than would be sufficient 
to provide for that which is discontinued by death, maturity 
and other causes ? The competition engendered by the feverish 
pushing for new business that has characterized the methods of 
the large companies for the past few years is unhealthy, tending 
to increase the cost, leading to much misrepresentation and form- 
ing the basis of illegitimate practices that lead to dissatisfaction 
among the field representatives of the company and the general 
public. We believe, as we have said before, that were one of 
the so-called giant companies to take the position that it has 
already business enough upon its books to satisfy the ambition 
of its managers, and that henceforth their zeal and energy will 
be displayed in taking care of that business to the best advan- 
tage of the policyholders, that company would become the pub- 
lic favorite, and by reason of such course would secure much new 
business at a nominal expense. The retired president of the 
New York Life recently suggested that there should be legisla- 
tion to limit the amount of assurance that any one company 
might be permitted to carry, but we are of the opinion that it 
will be very much safer for life assurance in general if the com- 
pany managers will themselves fix this limit and not encounter 
the perils incident to legislative interference in their affairs. 
The time has come when definite and pronounced action on 
the'part of the life assurance companies is demanded by the 
public, and the sooner a reform policy is openly declared the 
better it will be for all concerned. 








SPECTATOR SURVEYS. 


A CONFERENCE between the ‘‘ Countermen,” as the application clerks 
are now called, and the manager of the Tariff Association has been held and 
is expected to lead to some practical results tending to an easier understand- 
ing of the rates. We hope this expectation may be realized. In the language 
of the boys at the Insurance Club the countermen have begun to ‘‘ feel their 
oats” lately, and they appear to have some ideas of their own importance, 
which are not always well grounded. But in this matter the manager is anx- 
ious to learn if there are any difficulties on the practical, every-day application 
of rates which can be removed. It is a wise movement. 
* * * * 

THE new Mutual escaped the Schwartz loss in New Orleans by resolutely 
refusing to write the risk, but the old Armstrong trio had a large line when 
the companies reinsured. A portion of it expired last month, and thus the 
line left to the Lancashire was not great. It is a singular fact that the news 
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of this fire in New Orleans, coupled with the supposed burning of the big 
risk of D. H. Holmes, started a story last Thursday that the Lancashire had 
over $200,000 involved. It was false, as was also the story printed in The 
Times iy a dispatch from New Orleans that the Home ef New Orleans had 
lost $240,000. 
* * 2 

A VERMONT agent having heard repeatedly that anything could be placed 
in New York, and that larger commissions are paid here, came to the city on 
Monday and easily introduced himself to various city companies. He had a 
fine risk to place, and was full of the conceit that with a gilt-edged offering 
he could turn a handsome commission into his pocket. His risk was a good 
He offered full tariff rate. The line was strictly of the surplus or- 
der, and he quoted many of the leading companies as holding policies on it; 
but after laboring an entire day he was able to pick up exactly $1250 at ten 
per cent commission. 


special. 


* * * # 


Tue board of underwriters is engaged in a controversy over the danger of 
fires involved in the Edison system of using a ground wire connection, called 
a mutual wire in its electric lighting arrangements in this city. Prof. Morton 
says in substance that it is dangerous; the Edison people say it isn’t, and that 
Prof. Morton is prejudiced. The professor demies the prejudice beyond his 
objection to a system which he believes dangerous. Then often personalities 
have been dragged in, and the average president and secretary is uncertain 
whether there is danger or not. No definite action has been taken on the 
subject, but those who believe that many of the mysterious fires of the past 
year originated by the use of electric light wires, are in favor of giving the 
coinpanies the benefit of the doubt. 

* * * * 

THE returns of the licensed agents, printed elsewhere, do not vary essen- 
tially from those of the preceding six months, and confirm the impression that 
the amount of premiums sent out of the State is increasing. This is easily 
accounted for by the fact of the reduced lines and retired companies, and in 
some degree by the increased rates in this city, for your swell outside com- 
pany wants the last farthing of the highest rate paid every time. 

*% * + * 

One of the daily papers gave an account last week of a row in an office on 
Nassau street, and the arrests which followed. It was added that the parties 
were the agents of the Wytheville Insurance Company of Virginia. It 
should have been added that they were also the projectors, inventors, creators 
and owners of several purely wildcat companies, organized first in New 
Hampshire, and then in West Virginia, and that the row they had was over 
a division of the spoils. Under some circumstances this little variety show 
might develop the plans of wildcat insurance operators in this market, but 
there is nothing hidden, and consequently nothing to expose. 

* * * * 

THE assessments of the companies for patrol and board expenses this year 
will be slightly less than last, and the returns of premiums it is hoped slightly 
increased. If this kind of experience can be widened so as to take in the 
whole country it will produce a handsome profit to the companies. 

* *% % * 

WE observe the Pioneer of Chicago is open to criticism for its failure to ex- 
pose the condition of the company and the character of its so-called assets. 
Our Chicago friends are after the Pioneer and if it has any good qualities the 
officers of the company should not be backward in showing them. The 
shadow of doubt is fatal to a company. 

*% * * 7 

THe tariff bulletin continues to be burdened with ‘‘ cautions” and the 
brokers who sometimes deceive a few companies into a wrongful construction 
of rates are enraged when their deception is brought to light and the compa- 
nies cancel. To the credit of the wrongdoers, be it said, the response to re- 
quests to recall are quick and cheerful. 

* * * * 

THE Mercantile Fire Insurance Company has been started at Charleston, 
S. C., by J. H. Bruning, Jr., and others. The organizers announce that the 
company ‘‘ will do a local business and write on risks of other States through 
authorized brokers,” 

* * ® * 

Tue Tariff Association will have a chance to show its mettle in trying to 

protect respectable brokers and at the same time to abolish rebates. The 


problem is about the hardest that the manager of the association can tackle. 
He asked when he first arrived that the toughest work be given him in the 
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beginning, and if he is trying to abolish rebates his wish for a tough j is 
gratified. We are informed the brokers who are worth considering are in 
favor of a movement of this character but have little faith in its practicability. 


ad * * * 


THE Alliance Fire of this city is doing only a counter. business here, but 
will continue a few of its prominent agencies. The street has been regaled 
with a fairy tale of how one of the directors sold his stock at par to another 
director and retired from the board in a hurry. The story suggests that a 
company owned and operated by brokers has no greater promise of harmony 
than one of the ordinary kind on Broadway. 





JOHN A. McCALL, PRESIDENT, NEW YORK LIFE INSUR- 
ANCE COMPANY. 


WE present in this issue of THe SpecTaTor a picture of John A. McCall, 
the new president of the New York Life Insurance Company, This is taken 
from a recent picture of Mr. McCall, regarding which it is sufficient to say 
that his wife likes it very much indeed. It is a speaking likeness, showing 
the gentleman's features without flattery. Of the many pictures that have 
been printed of Mr. McCall of late, this we regard as the best, and it does 
him better justice than any other. We have already given a biographical 
sketch of Mr. McCall, and will only now recapitulate briefly the salient points 
of his career, 

John A. McCall was born in Albany, N. Y., March 2, 1849, was educated 
in the public schools, graduating in 1865 from the Albany Commercial Coi- 
lege. His first employment was as a clerk in a commercial house in that 
city, which he soon gave up to accept aclerkship in the local office of the 
Connecticut Mutual Life Insurance Company. He was also engaged in the 
insurance and real estate business at Albany for a time. In 1870 he was 
appointed a clerk in the actuarial branch of the Insurance Department under 
the then Superintendent George W. Miller. He held various pesitions in the 
department under four different superintendents, having charge of the statis- 
tical work of the department, of the examination of companies, and was made 
deputy superintendent in 1876, which position he held until 1883, when 
Governor Cleveland appointed him Superintendent of Insurance. His term of 
office expired in December, 1885, when a reappointment was tendered him 
by the Governor but he declined, and accepted the office of comptroller of 
the Equitable Life Assurance Society of this city. This position he held 
until February 12, 1892. on which date he was elected president of the New 
York Life Insurance Company. 

Mr. McCall has been one of the most prominent State insurance officials in 
this country, as well as one of the most active. His examinations of fire, life 
and assessment companies were always conducted with fairness and with an 
earnest desire to protect the interests of the public. Whenever he found any 
indication of fraud or mismanagement of companies he probed them to the 
bottom, and as a result of his examinations quite a number of companies were 
forced out of business. He is thoroughly familiar with every phase of the 
insurance business, and, above all, he is a man whose integrity is beyond 
question, while his ability and special fitness for his new position is conceded 
by every one identified in any way with the life assurance business, His 
assumption of the management of the New York Life will tend more than 
any other one thing to restore the confidence in that institution that had been 
so seriously shaken by the events of the past year. Not the least flattering of 
the many encomiums that have recently been lavished upon Mr. McCall, are 
the hearty and cordial greetings and congratulations that have been sent him 
by the officers of competing companies, who recognize that in Mr. McCall 
they have an honorable rival, whose aim will be to conduct the affairs of the 
New York Life in a manner that will redound to the honor and credit of the 
entire system of life assurance. 





. 


—J. Kaplan of 373 Fulton street, Brooklyn, in a quiet way manages to 
make the interests of the New York Life felt all over the City of Churches. 
When asked whether the late controversy between The New York Times and 
the New York Life had affected his business, he replied that it simply caused 
him to gird his loins a little tighter and served to refresh his appetite. It is 
his opinion that the New York Life will outstip all competitors in ‘92. He 
says that the best pointer he can give is to read THE SPECTATOR, 
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ALBANY. 


[From Our Ov-n CORRESPONDENT. ] 


On Tuesday, February 16, the assembly took up on final passage Mr. 
Sullivan’s bill amending the act of 1853 (Chapter 463), providing for the in- 
corporation of life and health insurance companies and casualty insurance 
companies, so as to allow more freedom in the insurance against accidents, 
After some discussion the bill was 





more particularly accidents to plate glass, 
lost, then laid on the table, so that it may be resurrected. 

Late last week Assemblyman Connolly asked to make a report from the 
insurance committee. The bill he handed up was the amended insurance 
code. Mr. Husted objected on the ground that the bill had not been consid- 
ered in committee. Mr. Connolly endeavored to force his point but Mr. 
Husted would not give way. ‘‘I ask fora question of privilege,” sa‘d Mr, 
Connolly. ‘‘ And I fora question of right,” thundered Mr. Husted. The 
reception of the report was there‘ore refused. 

The Assembly committee on insurance has reported Speaker Bush’s bill, in- 
corporating the grand assembly of New York, order of the International Fra- 
ternal Alliance. 

The same committee has given a hearing on Mr. Sullivan's bill, allowing 
casualty companies to do other lines of insurance upon depositing $100,000 
with the Insurance Department for each line of business done. There ap- 
peared in opposition to the bill Thomas A. Moore, Charles Seward and 
C. T. Lewis of the Fidelity and Casualty Company, and John Larkin of the 
Hartford Steam Boiler and Casualty Company, Mr. J, G. Beemer of the 
Lloyd Plate Glass Company appeared in favor of it. 

The assessment companies are up in arms against the opposition of the In- 
surance Department to that portion of the proposed code which allows such 
companies to do an endowment business. At the second hearing on the code 
before the joint insurance committees on Thursday last the representatives of 
eighteen or twenty such companies came forward to fight the department. 
The department offered its amendments, opposed to the assessment compa- 
nies, which it was not prepared to offer the week before. The amendments 
changed certain parts of the code, to make them in line with the ideas of the 
department on this question. The most important amendment was that relat- 
ing to penalties. 

A combined attack was also made by Sheppard Homans, C. C. Hine, 
Charlton T. Lewis and Charles Seward, some of them speaking for the 
Fidelity and Casualty Compaay, upon that feature of the present law included 
in the code, which requires a deposit of $100,000 for every department of in- 
surance undertaken by a company. This opposition to the law thought that 
$100,000 for the first department was all right, but that $50,000 additional 
should be a sufficient deposit for all other departments. The hearing was ad- 
journed for one week. Noone expects that the code will go through in its 
present shape. 

An amendment to chapter 463 of the laws of 1853, entitled an act to pro- 
vide for the incorporation of life and health insurance companies and in rela- 
tion to agents of such companies, has been proposed by Senator McMahon, so 
that section 21 will provide that any existing companies incorporated by and 
authorized under the laws of this State for the purposes mentioned in this act, 
may avail themselves of the provisions of this act, after publishing their inten- 
tion for six weeks in the State paper, and obtaining the consent of a majority 
of the trustees or directors, and complying with the third section of this act 
in relation to the filing and contents of the declaration therein referred to, and 
any existing company, incorporated by or authorized under the laws of this 
State, or any company formed under the law, may at any time increase the 
amount of its capital stock npon the same proceedings being had as are re- 
quired by a fire insurance corporation, as provided in chapter 466 of the laws 
of 1853, with amendments thereto. 

Assemblyman Webster has introduced a very important measure affecting 
life assurance companies. The bill makes it a misdemeanor for a policy- 
holder to accept a rebate on a contract for insurance, and provides that the 
Superintendent of Insurance shall cause the Attorney-General to prosecute any 
agent or policyholder who has been complained of as giving or accepting re- 
bates. No person shall act as the agent or the sub-agent for the procurement 
of applications for policies unless licensed by the State Insurance Department, 
and the fee for such license shall be $25. The provisions of the bill, how- 


ever, shall not affect the agents operating on the weekly payment plan of in- 
surance. At the annual election held by each life insurance company, 
twenty-one supervisors shall be elected by the policyholders, each of which 
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supervisor shall hold insurance in such company to an amount not less than 
$10,000. The board shall have power to examine the books at any time and 
shall have power to call a meeting of the policyholders in order to lay before 
them any plan for securing greater stability for the company. No officer 
shall be chosen as a supervisor, and no sup: rvisor shall be elecced as an offi 
cer. Proxies must be voted under direction of the board of supervisors, and 
all proxies shall expire with the present year. All life insurance companies 
and societies shall lay aside annually twenty-five per cent of each year’s sur- 
plus to be held as a guarantee fund to provide for any unusual increase in 
mortality, and shall divide the remaining seventy-five per cent among the 
policyholders, who may take their share in cash or apply it in part payment 
of premiums, or for new insurance. All companies and societies carrying on 
business on the joint stock plan shall hold an annual meeting and an election 
on the first Tuesday in June, at which meeting a board of managers not less 
than fifty in number shall be chusen, one-half by the policyholders, not 
No member of the board of management shall act as agent or 
All life insurance companies, societies 


stockholders. 
hold any other office in the company. 
or associations issuing tables of premiums calling for the payment of bi- 
monthly, quarterly, semi-annual or annual premiums shall be deemed life in- 
surance companies of the first department and shall deposit with the State 
Insurance Department,-within ninety days from the passage of the act, the 
Sum required as a deposit by the law now in force from all insurance com- 
panies, societies or associations of the first department and shall be subject to 
all the laws now in force touching such companies. 

It is said that this bill was introduced at the request of the policyholders 
of the Protective Union. 

A bill by Assemblyman Cole amends the laws of 1879, 1880 and 1886 in 
regard to town and county co-operative companies, so that any number of 
persons not less than twenty-five, residing in one or more adjoining towns, or 
in any county or in any one or more adjoining counties in this State, not ex- 
ceeding five in number (instead of two, as the law now reads), who collectively 
own property of not less than $50,000 in value, which they desire to have in- 
sured, may form themselves into an incorporated company for the purpose of 
co-operative insurance against loss or damage by fire or lightning, by follow- 
ing the provisions of those laws. Any such company shal! not issue policies 
for less than one year nor more than five years, and they shall not insure 
more than $7000 in any one risk. The company may issue more than one 
policy to one person, firm or corporation having separate or attached build- 
ings, that this act or the by-laws of said company do not prohibit the said com- 
Insurance may be made in city risks that are separated 


pany from insuring. 
All companies incorporated under the 


from any other risk of the company. 
provisions of these acts are exempted from the provisions of the uniform fire 


policy act. LANCASTER. 


ALBANY, February 24. 





NASHVILLE NOTES. 


[From Our OWN CORRESPONDENT. ] 


The work of adjusting claims resulting from the fire of January 2, is about 
finished, showing insurance involved amounting to $480,650 with a loss and 
damage to companies of $277,800. No local agent, special agent or manager 
need feel ashamed of accepting or passing such risks as those which they 
have been called upon to pay in this fire, for all the losses were upon good 
mercantile risks. The burned district will be rebuilt as early as possible (of 
a better general construction) and will furnish desirable business for any and 
all companies doing business in this city. 

On February 8, Memphis, Tenn., was visited by a fire which burned the 
district bounded by Main, Union, Second and Monroe streets, consuming 
property to the value of $1,000,000, A partial list of the insurance involved 
shows $555,500, with more to follow. 

The fires at Nashville, at Memphis, and elsewhere in Tennessee, together 
with those at New York, Cincinnati and other points, seem to promise fire in- 
surance companies as much glory and as little profit on the business this year 
as 1891 afforded. It is easy to imagine (from the experience of last year and 
the indications of the present), that the companies will call for a general ad- 
vance in rates of insurance from ocean to ocean. With a material advance 
in rates (strictly adhered to and demanded by all companies doing business in 
the country) underwriters would do much towards relieving the people of the 
idea that fire insurance companies are public benefactors. Through large 
premiums and the operation of the coinsurance, three-quarter value and loss 
clauses, the people would soon be made to feel the utter folly of sending men to 
our State legislatures (men who do not know the difference between a daily 
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report and a proof of loss) tc impose upon insurance companies deposit laws, 
valued policy laws, privilege tax laws on agents and other unjustlaws. Law- 
makers, both S'ate and municipal, should change their minds and actions 
towards insurance companies and make better legislation and enforce the 
same, to protect authorized companies from the competition of ** wildcat,” 
unauthorized and irresponsible companies. To protect life and property by 
demanding the most apfroved and improved methods of building, rigidly en- 
force laws of investigation into the origin of all fires, equip and maintain 
good and sufficient fire departments, make it the imperative duty of the chief 
of the department and his lieutenants to make a regular and systematic in- 
spection of all buildings within the fire limits of the city, with full power to 
force the correction of any defect found in any building and have expert city 
electricians to regularly inspect all electric wires, inside and outside of build- 
ings (the late fire at Memphis, Tenn., was caused by the imperfect electric 
light wiring in the building of the Bruce-Bein hat store), 1s what is needed in 
a great many States, cities and towns. It is refreshing to hear of a verdict 
being given by a court to a corporation when suit is brought by an individual, 
and especially so when the corporation is an insurance company. ‘This has 
recently been done in thecase of Mrs. A. E. Johnson vs. Mechanics and Traders 
Insurance Company, which suit was stood by the company on the ground of 
‘‘other insurance without notice,” was won by the company in the lower 
court, and carried to the Supreme Court where the decision was affirmed. 
NASHVILLE, TENN., February 20. L-E-N-G-T-H-Y. 





ATLANTA. 


[From Our OwN CORRESPONDENT. ] 


That there is very little money in Southern business so far as the year just 
past is concerned is becoming painfully evident to underwriters in this field, 
and 1892 has opened so disastrously that there has been much hustling in 
order to see what the cause is. With cotton at six cents per bale, there is not 
much figuring necessary to prove that all business must be on the decline, and 
fires naturally follow this state of affairs. 

The panacea for these ills appears to be an advance in rates, which, how- 
ever, may be a doubtful experiment, as the question of rate can never reach 
the moral hazard. A very shrewd underwriter gives as his reason for the 
abnormally extensive losses now prevailing. the fact that business was care- 
lessly done in 1891. Many companies, banking on the experience of 1890, 
which was a money making year, rushed in pell-mell and appointed a lot of 
careless and indifferent agents who, too glad for the chance, commenced a 
wholesale system of soliciting, which has resulted in many incendiary losses. 
hese agents have disorganized the business generally, and destroyed to some 
extent the reliability of the more steady and older agents, who have become 
from necessity competitors ona class of business heretofore left severely 
alone, 

This may or may not be true, but it furnishes food tor thought. Surely all 
companies must have noticed the disposition of agents to ask and require 
to do unheard-of things simply because ‘‘ other companies do it.” 
Which are these other companies? Generally some little ones, in it just for 
the time being, and with no hope of prosperity, posterity, or anything beside 
a reinsurance when losses get ahead of premiums. 

Reform is bound to come, and from the way some special agents are being 
made to hustle certain companies are determined to weed out bad agents and 
bad risks all at one time. Take the little town of Laurens, S.C. Nearly 
every company of prominence has either quit entirely or ceased to invite busi- 
ness, the reason being that no rate has been found to meet the incendiary 
hazard, about to destroy the prosperity of the village. An effort was made to 
change the time of the annual meeting, but it was voted down by the com- 
panies, who seem to think that March is not too soon to have their annual 
pow-wow over the rates, forms and coinsurance. 

The latter is likely to be generally discussed and adopted, as all thinking 
and intelligent underwriters know that it is the salvation of the business in 
towns with good fire department and water supply. Agents will kick because 
the assured does, but that should not deter those who have the future in sight. 
Local underwriters note with interest the great difference between the results 
of underwriting, as evidenced in the statements of the Atlanta Home and 
United Underwriters. The former has always made its dividend, and is now 
pointing with pride to its statement for 1891 business. The Underwriter still 
has an impairment which those who know say can only be remedied in one 
way, and that is by reduction of capital. They have, it is reported, adopted 
another course which is paying excess commissions (fifteen straight and ten 


them 
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per cent contingent) and also weeding out a lot of undesirable business which 
has crept into the books by inexperience, so often evident in the management 
of new companies. The cure tor this company’s trouble is first-class field 
and office service, and a return to fifteen per cent commission. 

The new water works for this city are being rapidly pushed forward, and 
all contracts have been given out. Thesupply comes from the Chattahoochie 
river, about eight miles distant. 

Major Mims has been continuously in attendance in New York at the 
New York Life meetings, of which company he is Southern general agent. 
Mr. Clarence Knowles has also been a visitor to the metropolis where, report 
has it, he is interested in some railroad deals. 

The meeting at New Orleans on February 25 is likely to bea ‘‘ water 
haul.” Some companies have op:nly announced that they would not 
have anything to do with a compact which did net come from the local com- 
panies, who heretofore have been begged and persuaded to join. Now it is 
likely to be different. Let us hope, however, for the best, for rates are get- 
ting to be disgustingly low in the Crescent City. 

The returns from Texas indicate that some companies ‘‘ out-cropped” 
themselves in that State last year and must be ready to demand increase in 
rates, as they are doing everywhere else. It is noted with pleasure that the 
Southeastern Tariff Association has at last obtained the services of an elec- 
trician. At least $10 000 of loss was directly traceable to this hazard in certain 
cities last year. 

Several Northern underwriters have teen South lately, among them Presi- 
dent Murray, German American ; Manager Sewell and Secretary Crolius. 

ATLANTA, February 15. 





PHILADELPHIA. 
[From Our Own CORRESPONDENT. ] 


On Monday of next week there will be a new Philadelphia company in the 
field for steam boiler, general and employers accident liability insurance. 
The scheme has been in progress for the past two months and the company 
is now fully organized, although its projectors will give but little information 
concerning it until the latter part of this week, when the name of the new 
corporation will be announced and the amount of its capital made known. 
Loper & Doughten, formerly managers of the Fidelity and Casualty in this 
city, are the originators of the scheme and will have absolute control of the 
entire business management. I am creditably informed that a large number 
of prominent manufacturers and merchants of this city and State are stock- 
holders and directors of the concern. That this new company will prove a 
strong rival to the older companies now in the field is beyond doubt. They 
are now assured of enough business as a starter to make the thing a big suc- 
cess, and in Loper & Doughten as managers they have two gentlemen who 
have experience, ability and energy enough to make the venture entirely 
successful. By this time next week the company will be out for business and 
we wil! all know more about it. . 

At a meeting of the board of directors of the Reliance Insurance Gompany 
of this city held last week, a change in the management was decided upon and 
William Chubb, formerly secretary of the company, was elected vice-presi- 
dent and will be the executive officer of the company ; Thomas C. Hill was 
re-elected president but will be relieved of active duty, as his health is some- 
what impaired and he is'much in need of a rest; Charles Wister, formerly 
special agent, was elected secretary, and Charles B. Hill. re-elected assistant 
secretary. 

The Home Life Insurance Company of New York is now represented by 
W. L. More, who was formerly of the firm of L. C. Vanuxem & Co., mana- 
gers of the New York Life in Philadelphia. Mr. More has very handsome 
quarters on the first floor of the Drexel building, and the Home has benefited 
largely by the change of management through a largely increased volume of 
new business. 

E. C. Leeds & Co. have been appointed sole agents of the Transatlantic 
Fire Insurance Company of Germany for Camden county, New Jersey. 

The fifth annual banquet of the Philadelphia Association of Life Under- 
writers will be held on February 27, in parlor ‘‘C” of the Continental Hotel. 
A large number of prominent out-of-town guests have been invited to attend 
and it is expected that the occasion will surpass last year’s brilliant success. 

Charles Platt, president of the Insurance Company of North America, has 
insured the cargo of the steamer Indiana, covering $50 000, on flour and food 
sent to starving Russia by the Russian relief committee of Philadelphia, and 
presented the premium, amounting to $400, to the fund, ‘The chairman of 
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the insurance committee also announces that he has collected $570 additional 
from the Philadelphia insurance fraternity for the fund. 

In his report filed on Saturday last the master decided that Edwin H. 
Harris, formerly supreme president of the ‘ get-rich quick ” Beneficial Order 
of Earnest Workers shall be required to pay to the receiver of the order 
$116,048, and Harry C. Gurk, supreme treasurer, shall be held liable for 
$111,382, moneys belonging to the order which they appropriated to their own 
use. Q. U. AKER. 
PHILADELPHIA, February 22. 





CHICAGO NOTES. 
[From Our OWN CORRESPONDENT. ] 


The high building committee of the Chicago Fire Underwriters Association 
will, I am informed, begin a crusade against buildirgs defective in construc- 


There are ordinances in Chicago, to be sure, governing such cases, but 


tion. 
Underwriters 


they are inoperative because of lack of penalty attachments. 
think, however, that they have discovered one way of remedying the state of 
affairs to some extent, and they will do so by raising the rates. Some of the 
most disastrous losses have been caused by defective elevator shafts, which, 
in defiance of the ordinances, are largely constructed of wood or other in- 
flammable material, when they should be of brick, beginning at the basement 
and running to the roof, and above it six feet-—one continuous shaft. The 
doors are to be of iron. There are probably not a dozen buildings in the 
city so constructed, and, as a consequence, are almost sure to act as a flue in 
spreading a fire from one floor to another. These buildings wiil receive the 
attention of the committee at once, and I should not be surprised to see a 
raise in rates on them that would make their owners wish they had spent 
some little care—possibly a little money too—in observing the ordinance. 
How much the raise will be cannot at present be stated with certainty—the 
committee themselves have not decided—but it will doubtless be a good one. 

A most distressing elevator accident happened in the Rialto building during 
the noon hour, Thursday, through which Robert W. Sauter, one of the best 
bookkeepers in the service of the Continental Insurance Company, lost his 
life. The elevator was crowded—overloaded, the city inspector stated—and 
as the lower floor was neared, was slacked up suddenly enough to cause the 
** dogs” to spring loose so that the cab was stalled midway between the first 
and a sub-floor. Several ineffectual attempts were made to release it, after 
which the occupants found it necessary to step through a small space to the 
floor below. Just as Sauter was attempting this the cab took a sudden leap 
upward, catching him between the iron work and the el¢vator floor, and 
crushing his body into a flat mass. Death was probably instantaneous. 
Judge Cary of the German-American, Manager Harding and Assistant 
Manager Dean of the Springfield, and Manager Dudley of the Manchester 
were in the car, and were unable to obtain an exit until the frame-work of 
the elevator had been torn away, so as to release the body. 

An important change was made in the Chicago agency of the Lancashire 
Saturday, by which Fred S. James & Co. became sole representatives. H, 
J. Straight & Co. were the agents, but the manager found it necessary to 
have the company represented in one office, and James & Co., being the 
seniors, were given the preference. Iam told that the change will be one 
beneficial to the Lancashire, and that it will get a large business. By the 
way, P. A. Montgomery is proving himself to be a most capable and efficient 
manager. 

He has already put both departments of the company in good shape—no 
small undertaking—and as soon as better offices and larger can be secured 
will consolidate them under one roof. There is still considerable feeling 
against the company, but just why this should be I can hardly see. Some 
way, underwriters seem to think there is nothing but disaster ahead of the 
‘*Jumbo” venture, but it has been very successful so far, and who can tell 
but that it will so continue. 

Fire maps! Companies must be tired of hearing this subject discussed so 
often, but it keeps cropping out in Chicago, and is making no small stir. 
Companies are refusing to pay, and their refusal seems quite right. Anything 
that makes one company pay $300 and another only $1.65 for the same article 
is not just, and all there is about it is that it won’t be countenanced. I am 
assured by a prominent underwriter that this statement above made is true. 
‘The final issue will come later, and is eagerly watched for here. A commit- 


tee is now devising a scheme through which to settle the difficulty, but a num- 
ber of members are bent on breaking the contract, and may succeed. 
John D. Sheahan, who has been for a year past manager of the Manufac- 
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turers Mutual Underwriters Association and secretary of the National Inspec- 
tion and Map Company, has quit the service of both, and wil! engage in busi- 
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ness —probably insurance—in Minneapolis. J. G. Milligan, an old-time spe- 
cial agent of the Providence-Washington, takes his place, and will make the 
institutions a good officer. He has the experience and ability, and they count 
for a good deal. ‘The offices will be removed in a few days to spacious quar- 
ters in the Chamber of Commerce building. 

Since last week the contract for a sprinkler system in the Maller’s building 
on Fifth avenue has been let to the Neracher people. It was understood that 
it would go there. The general offices of the company are located in Maller's 
office building on La Salle street, and Harry Brockett is not paying in money 
that way for nothing. The system comprises 600 heads. 

Chicago life underwriters held a meeting, a banquet and an election at the 
Union League Club last Tuesday. It was a spirited contest—the election— 
and resulted as follows: President, W. H. Wyman (Berkshire); first vice- 
president, Ben Williams (State Mutual); second vice-president, [L.. J. Hull 
(John Hancock); secretary, L. A. Spicer (Mutual Benefit); treasurer, C. A. 
Weidenfeller (Metropolitan); executive committee, J. W. Janney (Provident 
Life and Trust), J. H. Nolan (Travelers), C. H. Ferguson (Mutual Life), C. 
Lyenberger (Mutual Benefit), H. S. Dale (Union Mutual). Busu. 

CHICAGO, February 22. 





ST. LOUIS. 


[From Our Own CoRRESPONDENT. | 


My last letter indicated a forward movement soon to be made by the St. 
Louis Board of Fire Underwriters, the precise form of the advance being 
then undetermined, although fairly outlined. At the board meeting on 
Thursday of this week, the committee, it is said, reported certain changes in 
rules and rates, which were adopted substantially as follows : 

1. An increase in schedule rates for buildings of large area and height. 

2. The abrogation of the minimum tariff and rules appertaining thereto. 

3. The appointment of a committee to consider rates upon buildings that 
now have a schedule allowance for small height and area. 

The first impression of any statement like this would perhaps be, to the un- 
informed, that the board had made an ‘‘ advance backward.” But such is 
not the fact in the estimation of the strong majority, both in numbers and 
representation, that is said to have indorsed and promoted such action. 
What is known in this city as the ‘*‘ outside” or ‘‘ minimum ’ district—com- 
posed of residences, and small shops and manufactories—has been so largely 
a source of profit that it has been looked upon asa veritable Canaan to the 
scarred wayfarer among the towering buildings and combustible values of the 
** downtown,” or ‘* scheduled” district. It would be a tedious recapitulation 
to show how and why safe board rules could not be stretched to meet the 
demands of the problem so long as a wall of rates was built against board 
members in that region. The non-boarders have advantaged by their oppor- 
tunity togive their companies business where, to quote their own saying, 
‘*it is all profit,” and have recouped in their own personal behalf as against 
their companies by cutting the rates on the downtown business where neither 
they nor the better companies that command higher premiums can show any 
net remuneration worth speaking of. For it ought to be plain that if money 
can’t be made in the business district at an average rate of one per cent, it 
can’t be made at an average rate of fifteen to twenty per cent less; and 
this subtraction does not fully indicate the non-board descent in rates. It is 
manifest that except upon risks which require all the insurance in town, no 
business man is going to take non-board policies at tariff rates when the whole 
practice of that tribe is openly and clamorously to advertise their lower 
stratum. Indeed, if the average assured were to receive a non-board policy 
at the board rate, he would rightfully consider himself swindled or discrimin- 
ated against and his choler would make things suitably sulphuzous in his 
immediate locality. With meekness would the non-boarder hie himself 
thither to take up the policies, and with expedition would he escape from the 
domain of the justly wrathful patron to rewrite the insurance at a much 
lower rate. 

The relations of things are so far changed now that the board agents can be 
**in it” ad libitum. The non-boarders are so afraid of each other that none 
of them are willing to join the board leaving any one of their number out, 
for fear the recalcitrant outsider will ‘‘ gobble” their brokers. Toa ‘‘ man 
up a tree” it would seem that in a general free-for all scramble after 
‘* hustlers” that are ‘‘ out for the stuff,” the most and best of that class are 
likely to settle where there is most of the article they are seeking—to wit, 
‘*stuff;”’ and if the non-boarders now retain their brokers with rates and 
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rules declared off in their chief hunting-grounds, they will have to pay for 
them. It is a question of the longest pole and persistence. In this way the 
insurance situation is created to advantage the brokers. They take the cream, 
leaving the agents the skimmed milk and the companies the nearly empty 
bucket. 

What the immediate effect of the present movement will be cannot be con- 
fidently asserted. The final result is perfectly obvious. There is always a 
way for a man to skurry along according to his own sweet will so long as he 
has a clear road on an inclined plane. But when, as he slides downward with 
constantly accelerated speed, he meets the obstruction of a larger body, the 
collision is likely to prove more or less damaging. 

The declaration was made by the ‘‘ opposition” that if the board took pre- 
cisely the action it has taken, there would be a startling reinforcement of the 
ranks of the non-boarders. There is generally n such cases a ‘‘ sober second 
thought.” So long as a large body is unable to move with celerity, a smaller 
body may seem to have compensating advantages. But the largest battalions 
conquer in the end, There may be a constantly irritating and an occasionally 
decimating warfare. But the result is always one and always sure. This 1s 
as true in financial as in military movements ; and it is pitiful to see how 
managerial greed can make men temporarily willing to harm a great interest 
without permanently helping themselves. 

The receipts of the St. Louis Fire Board for the year 1891 show a very large 
increase over the previous year, notwithstanding all the reduction in rates that 
have been made under the operation of the board’s inspection department, 
whereby danger of fire has been lessened and the general improvement of the 
city’s physical hazard promoted, A considerable part of the increment which 
forms the boast of the non-boarders has come from the elimination of the 
uncanny brood of mutuals that for a time precipitated their promises of 
indemnity into the hands of the people who are hunting cheap things. 

In all this region, as in ali other regions of which we have knowledge, the 
strain of fire loss continues. Beyond a doubt, no inconsiderable part of the 
unexpected abrasion of capital is due to the new element of power and 
illumination, electricity. Its work is done with such subtlety and instan- 
taneousness that the testimony against the culprit is somewhat less conclusive 
‘than one would like, where the suspicion is warrantably so strong ; but when 
this destructive agent is present, and all other means of accounting for losses 
have been investigated and dissipated, it is time to query whether we are yet 
fully advised of the conditions of safety requisite for this new potency. Since 
we discard to-day what we thought the elements and muniments of safety six 
months ago, after finding them utterly wanting in their promises; and since 
we have been repeating this process so many times, it becomes us to put extra 
watchfulness upon the unmeasured and unascertained qualities of the electric 
fluid, when we introduce this virile agent into our buildings, and especially 
among our tremendous values in warehouse and manufactory. OpTIc, 

Sr. Louts, February 20. 








COMMUNICATIONS. 


IMPROVEMENTS AT NASHVILLE, TENN. 
{To THE Epitor oF THE SPECTATOR. | 


Your Nashville correspondent signing himself ‘‘ L-e-n-g-t-h-y”” under date 
of January 29, uses the following language: ‘* This recent fire has helped the 
committe from the Nashville Board in securing an extension of the city fire 
department.” As chairman of that committee I desire to correct his mistake. 
{ am satisfied had I known your correspondent and mentioned the mistake to 
him he would have corrected it. The Nashville city authorities have been 
very derelict in increasing the fire department as the city’s needs demon- 
strated, but they are certainly entitled to justice in this particular instance. 
Under the peculiar charter of the city all appropriations for current expenses 
and improvements are made up by the board of public works, and submitted 
to the city council for their approval at their next meeting in 
December of each year. The budget which included the expenditures spoken 
of by your correspondent was submitted to the city council and adopted by 
them December 24, 1891. The large conflagration to which ‘‘ L-e-n-g-t-h-y” 
refers, occurred January 2, 1892. In view of these facts it can readily be seen 
that he is in error as to the influence that enabled the committee to accomplish 
their work. The committee was greatly aided in their work by Dr. J. B. 
Murrey of the city council, and John L. Kennedy, chairman of the board of 
public works. Both of these gentlemen readily grasped the situation and 
agreed to all requests of the committee with the exception of equipping the 
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aerial truck. On this point there was some difference of opinion, but we had 
assurance from Mr. Kennedy that the equipment of this truck would be taken 
care of in the budget for 1893. Respectfully, 


NASHVILLE, February 15. W. E. Merzcer, Chairman, 





A CANCELLATION AT SHORT RATES. 
[To THE Eprror oF THE SPECTATOR. ] 


Will the Editor of THE SPECTATOR kindly answer the following question ? 
The agency of a fire insurance company was terminated two years ago at this 
place, and the company left their policies to run to termination, having no 
agent here. A lady who held a policy for three year term, premium $12, 
requested the company to make endorsement on her policy, allowing her to 
take additional insurance in another company. They declined to make the 
endorsement, and canceled her policy at short rates, and deducted from the 
return premium fifteen per cent, and sent her a check for the amount ; was it 
right to make her lose the fifteen per cent, the amount of commission they had 
paid their former agent? The policy had run twenty-four months; they 
retained eighty per cent of premium, leaving $2.40 net premium, from 
which they deducted fifteen per cent and sent check for $2.04. Was this 
right ? S. K. G, 

FRONT ROYAL INSURANCE AGENCY, Feb. 12. 

[No. The lady had a legal right to have the return premium paid to her 
on the same basis on which she originally paid. The difference of the fifteen 
per cent was between the agent and the company wholly. This response 
presupposes the policyholder paid the premium without discount.—EpiTor 
THE SPECTATOR. } 





INDUSTRIAL ASSURANCE. 





[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance.] 


—Superintendent Pritchard of the Peoples at Pittsburgh has resigned, 

—C, D, Gresham has been promoted to assistant superintendent at Syra+ 
cuse, N, Y. 

—The United States appointed A. W. Baker as assisfant superintendent at 
Camden, N. J. 


—The Metropolitan promoted Wm, Lewis to assistant superintendent at 
Wilmington, Del. 


—The Prudential promoted H. E. Richardson to assistant superintendent 
at Cape May, N. J. 

—The Sun Life of Louisville is suing Thos, A. Roberts for $1000 
damages for slander. 

—E. E. Johnson, assistant superintendent for the United States at Phila- 
delphia, has resigned. 

—P. Zimmer has been promoted by the Prudential to assistant superin- 
tendent at Milwaukee. 

—J. Sykes, assistant superintendent for the United States at Philadelphia, 
has resigned from the service. 

—J. T. Anderson, superintendent for the Metropolitan at Pittsburgh, has 
been succeeded by J. H. Knell. 

—The Prudential appointed Charles de Vries to assistant superintendent at 
Jersey City to succeed W. S. Rabey. 

—The Prudential appointed J. Kay to assistant superintendent at Pater- 
son, N. J., in place of F. O. Bell, resigned. 

—Assistant Superintendent M. F. Beckett of the Prudential has been 
transferred from Cape May to Glassboro, N. J. ; 

—D. C. Williams, late of Louisville, has been promoted to assistant 
superintendent at Minneapolis for the Prudential. ; 

—W. Hackett, late superintendent at Detroit for the Prudential, has been 
transferred to East Liverpool, O., as assistant superintendent. 

—Charles P. Nagel, at one time w.th the Metropolitan at Newark, N. J., 
has been appointed cashier in the Equitable office in that city. 


—A decision adverse to the Metropolitan was rendered in the Reinke suit 
at Covington, Ky., where a return of premium was sought in a * quiet” case. 
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The company, which was undoubtedly imposed upon by the field representa- 
tive, has secured an appeal. 

—W. M. Chenneomr, assistant superintendent for the Prudential at Chicago, 
has resigned. He will be replaced by E. J. Nealy, promoted from agent. 

—Superintendent C. Stansfield of the Metropolitan at Portland, Me., was 
recently appointed on the executive committee of Maine Life Underwriters. 

—We understand that E. J. Warren, traveling special for the Prudential’s 
ordinary branch, has secured the Michigan State agency for the Provident 
Life and Trust. 

—Adolph Weis, superintendent of the Metropolitan at Paterson, N. J. 


reports business brisk, having made an increase of $50 for the month of 


February in his debit. 

—There are fresh rumors that the Metropolitan will extend its business to 
the Southern States, but we will wait for something definite on this line. The 
matter has been on the ‘‘ /afzs”” more than once already. 

—The field men are making the most of the recent advantages conceded 
policyholders by the Metropolitan and Prudential. From all reports business 
is coming in in larger volumes than ever before, and the future looks brighter 
than usual for a year in which the Presidential election takes place. Every one 
is hopeful that the good time will be long continued. 


—From the literature of the Metropolitan which has reached us thus far 
we judge that company intends making a more vigorous effort for ordinary 
business than they have done of late years. The industrial companies have 
every opportunity to secure a fine line of risks among the members of the in- 
dustrial branch, and their agents should not be slow to recognize this and 
profit by the opportunity. 

—The Chronicle says: ‘‘ The Sun Life has sued an ex-agent for $1000, 
alleging damages by slander to that amount. “The ex-agent has been pub- 
licly questioning the solvency of the company and the officers are sensitive.” 
Industrial companies who take so much notice of the remarks of ex-employees 
are likely to have many such cases on hand. Those who remember the 
stirring times before the Metropolitan and Prudential made peace will appre- 
ciate the truth of this. 

—The Industrial Life Insurance Company of New York City, to which a 
charter was granted some months ago by New York State authori ies, has 
apparently begun business without waiting for the formality of depositing 
$100,000 with the Insurance Commissioner at Albany, and obtaining his 
permission to operate. According to a Canadian contemporary, the company 
has extended its field to the Dominion already, and is working an original 
scheme by demanding $1000 from every applicant for an agency, as a sub- 
scription to the capital stock. Commissioner Pierce might do well to look 
alter this concern, of which one Osborn Congleton is president. 


—Agents writing ‘‘ quiet business ’’ do a great injury to industrial assur- 
ance and at the same time inflict loss upon themselves. In many cases it 
would be found practicable to obtain application for a larger amount if steps 
were taken to put the matter fairly before the party interested, and there 
would be Jess danger of lapse and no trouble about effecting collections. 
The discovery of ‘‘ quiet business’”’ has often caused the lapse of it as well 
as other policies in the same family, and so prejudiced have the people become 
that no agent stands a show of getting new applications cr revivals. Better 
let the chance of getting the application go until you can get face to face with 
the hoped-for member, than run the risk of a heavy lapse at a time when 
everything seems against you. 

—The Home Friendly Society of Baltimore is now conducting a large and 
profitable industrial business in the states of Maryland, Pennsylvania, Georgia 
and South Carolina. The company has been in business since 1884, in which 
time its assets have grown to over $30,000. The number of policies issued in 
1891 was 16,966, insuring $5,003,500. The income was $127,826; claims 
paid, $55,342. Last year was the best in its history, showing a decided 
gain throughout. From the way in which the Home Friendly has commenced 
1892, it is safe to predict larger gains this year. ‘lhe company is about 
to erect an office building on its present site which will cost when completed 
about $75,000. A new policy of this company called ‘‘ Special Industrial 
$500 policy” is proving a ready seller in the field. The rates charged by the 


Home Friendly are the same as those of the leading industrial companies, 
and the management composed of B. L. Talley, president ; Wm. Silverwood, 
vice-president, and George A. Chase, secretary, is sufficiently well versed in 
the business to make the Home Friendly a successful institution, 
pany is a prompt claim payer, and the present year was begun with no claims 
due and unpaid, and none resisted, 
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Operations of Licensed Brokers. 
THE following is a list of special agents reporting to the New York Insur- 
ance Department under the provisions of chapter 346, laws of 1884, as 
amended by chapter 552, laws of 18go, and the amount of three per cent tax 
thereon paid by them to this department: 

Six MontTHs ENDING JUNE 30, I8gI. 








| enna Premiums | Paid Fire | Paid eee 
—— Received. | Departments.| 2°°° *’&- 
| partment. 
Beecher & Benedict, New York........... $14 875.20 $306.71 | $139.55 
W. E. Lowe, New York....... catenwe ase 1,823.68 3.04 51.67 
Weed & Kennedy, New York............. 41,716.14£ 1,159.06 92.42 
Mollison & Dowdle, Oswego.............- eee 14.10 
James M. Lewis, New York..... Fanner nee 23,881.10 552.97 | 163.46 
J S. Moore, Buftalo....... boreulesltesweeda 2,042.18 2.40 | 58.86 
Worthington & Sill, Buftalo............... EQU607 | sceses 37-41 
Smith, Davis & Co., Buffalo............--. eX a ere 37-81 
J. Q. A. Williamson, New York.......... 38,999 CO 1,022.23 147-74 
Woodworth & Hawley, Buffalo............ 2,664.00 | neon 79.92 
Wiliam Warbrick, New York............ 22,071.76 530.72 | 131.43 
George W. Ryan, New York.............. T 803.66 | OS eee 
C. W Peasley, New York.....00...00+20) IZ,OEI.20 301.10 | 29.23 
Hall & Henshaw, New York.............. 15,659 64 | 411.61 58.1 
BS Fae HOW MOM ccnséscecscwe cans 11,238.22 | 292.53 | 44.62 


S1x MonTHs ENDING DECEMBER 31, 1891. 




















2D. » 
AGENTS Premiums Paid Fire a 
ie Received. Departments.| * 
partment. 
Beecher & Benedict. New York........... $22,185.89 $395.61 $269.97 
W. E. Lowe, New York........... ivesns 1,282 54 2.07 36.41 
Weed & Kennedy, New York............ 48,925 96 1,255.03 212.73 
Mollison & Dowdle, Oswego..... re a a ae 4.27 
James M. Lewis, New York.............. 21,972.35 456.45 202.72 
Smith, Davis & Co., Buftalo.............. ee | eee 55.48 
GW, Byes, Mew CORE secs ces cncckseeves 2,046.97 54 9! 6.50 
C. W. Peasley, New York..............+- 14,032.27 374-34 46.60 
Hall & Henshaw, New York.............. 10,300 46 251.43 57.58 
Ve ee eee 5.548.60 149.29 17.16 
J. Q A. Wiliamson, New York.......... 21,805.22 555-89 98.29 





A Well Deserved Tribute. 
AT the annual meeting of the Equitab!e Life Assurance Society of the United 
States, held on the 17th inst , the following tribute was paid to John A, 
McCall, the newly elected president of the New York Life: 

‘* The retirement of the Hon. John A, McCall from the Equitable Life 
Assurance Society of the United States calls for something more than the ex- 
pression of regret usual in ordinary cases. 

Mr. McCall’s character and experience eminently fitted him to occupy the 
official position of comptroller which he has so faithfully filled in this society, 
His industry, zeal and unflinching devotion to duty have made his services 
most valuable to this institution and to its policyholders. 

This board, therefore, records its high appreciation of Mr. McCall’s abili- 
ties, its profound regret that his official relations with the society are termi- 
nated, and its desire for his prosperity and success in his new sphere, and 
indulges the hope that all the great life insurance companies will co-operate in 
effecting such improvements in management as the magnitude of the business 
now makes desirable. 

Resolved, That a copy of the foregoing be sent to Mr. McCall and be 
entered upon the minutes of the board.”’ 

At the same meeting Thomas D. Jordan was elected a director, and was 
made comptroller, to succeed Mr. McCall; the office of treasurer was 
created, and Sidney D. Ripley appointed to it; M. Murray was made cashier ; 
W. T. Halsted collector, and Francis W. Jackson became auditor. These 
promotions are all in line with the system of civi! service in vogue in the 
Equitable. 

Thomas D. Jordan, the new comptroller, is now forty-seven years of age. 
His first business position was that of errand boy in the Equitable on its or. 
ganization in 1859, when he was paid $100 a year. He has, therefore, been 
for thirty-three years in the employ of the society, and has never been in any 
other business whatever. The fact that he has been gradually promoted 
through successive grades, from boy to clerk, from clerk to cashier, from 








ed 
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cashier to assistant secretary, and now from assistant secretary to comptrolier, 
shows that he has made good use of his long experience in the business, 
Probably no man in the city of New York could be found who has so thorough 
a knowledge of all the details which come under the direction of such a re- 
During the time 
that Mr. Jordan has had charge of the money department of the Equitable 
more than $1,000,000,000 has passed through his hands, and during the whole 
of that time there has been remarkable accuracy in his accounts and no loss to 


sponsible officer as the comptroller of the Equitable Life. 


company. 


Mr. Jordan has since the incumbency of Mr. McCall in the comp- 


trollership of the Equitable, during the past six years, been his coadjutor and 
assistant, and is familiar with all the duties of that office, and he adds to this 
the advantage which long familiarity with the business of a great life com- 


pany in all its details alone can give a man. 





Fire Insurance by States. 














n 
o $§ 
NAME AND LOCATION, et Be ———. 356 
‘sa 
b} 
PENNSYLVANIA.t 
Agricullyral,. WORTIOGR . .000.c0cccedcccvcrecese $85,303 $42,630 49-9 
Allegheny, Pittsburgh... ...ccosccccccccccececcoes 16,795 9.499 | 56.5 
PE UE Ee honk dcscaskbsuweeace scene 12,693 13,849 | 109.1 
PIT, TON 6 hia ons 00:55 46nd Hens 4854S 83 14.563 11,587 | 795 
AMET, DIO TOT oo cc ccscwedensesecdenscsees 75,277 55,871 | 74.2 
American, PRIRGCIIE 0600.5 ics cevecsvesesccoce 282,501 155,266 | 54.9 
Artisans, PRGBGIGE. ...... ccnesccesesssccs casdens 28,224 15,635 55-4 
RR, CIR oa sore hohe nc catepeesiaeddc teense 6,352 2,315 | 36.4 
Caledonien, SGisBGtgR..... osc ccecccscccssccesens 31,044 33,119 | 1066 
CI EE I oi sync cenemcoessiueusendane 49,240 40,507 82.2 
CUE, Pe 52.06.04 0dssenteesdiedsic5éeuuees 16,417 12,508 | 76.2 
PITGUSORE, RMNOED Sacecsiccsccavedteseescxsess 30,456 19,563 | 642 
General Marine, Dresden............-----csseees 9,490 6,233 | 65.6 
SORE, PRION 5 coc n cess ssedeatesdasnicese 78,664 42100] 53.5 
Ces I eS kacccanessdscesseveeeehs 115,102 69,199 | 601 
CSOD FOOW MON vv.cdesataddstvcacccesesees 48,413 32.935 68.0 
UII, EAN. 5 5 an ccc avcewessrveadssvess sa 89,051 67,097 | 75.3 
Indemnity Mutual Marine, London.............. 1,552 I,c0O | 644 
Ins. Co. of the State of Pennsylvania, Phila...... 35,582 40,064 | 112.5 
Manchester, Manchester ..........ccsecsscsccees 57,611 28,183 | 48.9 
Manufacturers and Merchants, Pittsburgh........ 32,915 35.514 | 107.9 
BESS, EDO, oon ccc vesesesscctdcaieesesscous Sh 9 ee ofa 
Mechanics, Philadelphia .... .cccccccccseccese 36,075 30.235 | 83.8 
DIGRURE, TUOD TO Eisnnc coc cccndevensessesessseees 34,440 41,405 | 120.2 
PSE, ONE 656 p ecnedesassegeeasasaNedds 28,987 13,640 | 47.0 
yo ee ee ree 81,469 48,412 59.4 
PREG, POO TOU bcncccscsacstesenctonsseesoey< 12,367 21,148 | 170 9 
Peoples, Manchester. ....cccccossisiscccscccsess 57,095 34,031 | 59.6 
PRREEE, Fes 5.0.0 0esdees scab seseeeesiecas® 39.135 32,434 82.9 
Phoenix, London.......... Vb PSOESS STEEDS We eisiewd.s 146,626 | 113.562 | 77.4 
3 ee eR ees 83,608 77,961 | 93.2 
Queen of America, New York ...............000- 15,427 12,140 | 78.7 
Reliance Marine, Liverpool,..............sseeee 3,579 9,308 | 261.7 
ROVRL, LAVOE «5 « x inncee cost bnel hs sctevendssté 347,791 175,026 | 50.3 
Spring Garden, Philacelpbia...........----...... 75:77' 63,945 | 844 
Le ee eee 9,652 9,168 | 95.0 
United States, New York. ...2...cccsiiicsccccess 13,418 11,747 | 87.4 
Virginia F. and M., Richmond .................. 12,606 13,173 | 104.4 
TRE vik scden ss nis antes ssAksseansseveyhs $9.206,592 | $6,539,101 | 71.0 
a — siete HAMPSHIRE. 

i: in 00k \es 40a Ohne eens e eee eee $28,4 ,622 8 
Alina Motual, Cones’... ssvcsservseresceecess mane oe 333 
REGIS a.Fs5 004-00 06050e swans od iensnues ; rer asia 
ES ee er re ee 1,479 838 | 56.6 
American, NOW YOUR 02%... .5000nvcscererriereses 27,918 6,955 | 24.9 
American Manufacturers Mutual, Coneord....... 4,841 4,606 | 95.1 
ye ee es 2,084 749 | 35-9 
a ea eer | 38,621 14,197 | 36.7 
Cheshire County Mutual, Keene ................ 12,003 3,782 | 31.5 
City OE Lae, EIIG, vc a pesecescsisvatvocces er ry te 
Commercial Union, Se eer 8,419 1,330 | 15.8 
Concord Mutual, Come. td... 00. cccsssccesciece 12,186 6,211 | 51.0 

Comtinnwtal, OW FOG. oo 6s00csc ees svvcesccivs's 4,450 15 ; 
Dwelling Fieuss, HOGG... .. scccce ss sceccsvece 1,908 2,589 | 135.7 
Fire Association, Philadelpeia................... 3,655 1,716 | 46.9 
Firemans Fund, ‘San ELOY Fee eee 7,512 2,715 | 36.1 
Fire Underwriters, See eee, 18,194 II,cgo | 60.9 
Fitchburg Mutual, Fitchburg...................- 13,021 4,208 | 323 
Granite State, Portsmouth ..........0........... | 200,247 73,061 | 36.5 
eee 6,275 1,954 | 31.1 
Hamburg- Bremen, Hamburg ............2.0e0- 4.927 2,8 58.4 
Hartford, Hartford ie pail slew Siatkots bu caterer olka abit 5,687 1,371 24.1 
Home Manufacturers and Traders Mut., Concord 13,525 8,553 | 63.2 
ESET, BH an 5 pe -sslakn Compe nis eeRedan ees 3.572 643 | 18.0 
Liverpool and London and Globe, Liverpool Heese 8,649 4.185 | 48.4 
London and Lancashire, Liverpool......--.....+- 18,356 6,778 | 36.9 














— figures of Pennsylvania are in addition to those published in THe Spectator of Feb- 
tuary 4; 


the totals are for the entire business in the State. 
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NAME AND LOCATION. — 
New HAMPSHIRE— Continued. 
Manchester, Manchester...............-seeeeees $3,961 
Manufacturers and Merchants Mutual, Concord.. 39.793 
Massachusetts Mutual, Boston ......--. ......++ 7,285 
Mechanics and Traders, New Orleans ........... 3.348 
Merchants and Farmers Mutual, Worcester...... 2,182 
Mercantile F. and M., Boston..............-.... 1,286 
Michigan F. and M., Detroit Per ee 1,404 
De IN ook kavsrcce'sunvecucteeb ates 7,161 
New Hampshire, Manchester ...............0+. 129,800 
i rere ore re 1,198 
PUGRUEE, EMOION. 6i6o 5 sc cccccecc cisvwncessesssé 7,662 
North America, Philadelphia..--..-............. 40,414 
North British and Mercantile, London........... 6,711 
Norwich Union, Norwich .............-+0+ees.: 3.738 
Orient, I RR il ire 6,473 
Pennsylvania, Philadelphia. ........0.cscecceees 7,919 
Peoples, Manchester... ......ccccssscccccsecsece 105,439. 
PE, CUNT oo eS eRieenodencccadseceeuegers 12 507 
PN IN os cb atieisseccoccecesersetesests 9,336 
Portsmouth Fire Association, Portsmouth........ 22,940 
Providence-Washington, Providence............. 4.427 
Queen, Liverpool PEERED KES od ae wh wes caren 10,002 
Queen of America, New York...........06..0008 2,158 
Royal, Liverpool... ..ccccccccsccssccccceccccsecs 17,255 
Springfield F. and M., Springfield............... 7,101 
State Dweiling House, COMGONG. 64 ccczcssseeneve 3,110 
B CIR icncvuscenckengerysivendseseeszeee 9,191 
Traders and Mechanics Mutual, Lowell........-- 5,683 
Wes‘ern Assurance, Toronto..............eeeeee 468 
WN Sg icntck ocd deve boss ckauke caeubiaeel $902,280 
MINNESOTA. 

Si NR ere a iinsks shusteanbinnaeed $70,148 
Agricultural, Watertown............ S6eeseesvese 12,219 
pe ee ee ee ee 2,397 
PEG, FEE 5 5 icc ove vc00ceccecesssessusqauate 4.329 
ee a ei 3,761 
SS errr 12,185 
PG, Beha c oi isdes deewn sn senssavanee 9,091 
PEE. SHOT WOE 5 86 on kes Keb 00tseueedaesnes 34,337 
American, Philadelphia. .......6.cccccecccssecceers 45 957 
American Central, St. Louis..............000e00- 23,669 
Armenia, Pittsburgh...........0...se00 sesesees 5,584 
PR NID ak vskss ssn cccsesscesentiocverns 16,214 
British America, Toronto ...........---e.eeceees 19,274 
British and Foreign Marine, Iaverpool....... ... 5.971 
ee A ar 12,391 
Buftalo German, Buffalo.... ....-........6..000. 21,023 
Burlington, Burlington... ..... 0... 0.66500 ceeeeee 15,952 
Caledonian, Edinburgh.....................00005 19,959 
California, San Francisco...............4-se++-+- 15.991 
Cithnens, New Voth. osc. cn ccvccesevevcccccovente 18,326 
Catlont, PUIG. so 0cssccceces sevesaseetuecs 15,965 
a Oe eee 8,816 
City of London, LRGOR......200.0s00seeeseseres 7,662 
EEE SE OS RE Trae he aoe 5.874 
Commercial Union, London ........---......05- 80,748 
Commonwealth, New York..........c0.s0ceceees .789 
Concordia, Milwaukee..............0.0ceeeecees 25,085 
Connecticut, Hartford............0cceceeceeceees 46,386 
Continental, New York............. .----.-.00- 139,015 
Delaware, Philadelphbia......2.. .......2e005 woul 13,646 
Detroit I’. and M., Detroit...................2.. 14,534 
RNG, TOO TCI. 006 sccccscvevcssvvescnynensess 7,504 
Equitab’e F. and M., Providence ................ 9 056 
SR NERS oy Cinccwises cds couseewasveneeeien 11,824 
RN, BOI WUE s «ov vcesecvccsovssrseesepens 16,359 
Firemens, Chicago............sccccesscccssceces 6,965 
ee 9.39° 
Fire Association, Philadelphia ..............++++ 46,433 
Firemens Fund, San Francisco. be 42,523 
Fire Ins. Co. of the Co. of Philadelphia, Phila. . 9,718 
Franklin, Philadelphia..................ceeeeeees 14,519 
Ge:man, i. Seer 59,773 
German, Peoria..... ph eraesbeteveeeeupauenmenen 8,079 
Chet CONNIE. ois occ c on ccvesesasansebuae See To, 102 
Germania, New York ...............eceeseeeeues 36,310 
German-American, New York ..... si veep 68, — 

Girard F. and M., Philadelphia.................-. 13-348 
Glens Falls, Glens Falls...........-.......ee0ee 18,283 
Grand Rapids, Grand Rapids..........--........ 7,839 
Granite State, Portsmouth........-...-...-.-+0++ 13,307 
Greenwich, New York...............2.--.-eee005 14,430 
I, CI 6 5.5 kus cncccvotoveteeveh sess 22,010 
Hamburg-Bremen, Hamburg................+06- 22,904 
Hanover, New York...............ceceseseecees 36,652 
Hartford, Hartford.............ececssccceseeeees 101,984 
PEO, TOU CONE 6 oss cc vcccsdscccdiecoantaswas 142,997 

Jonpeteel, TOMO; 50 nos. oc ccdecsccesvesusssoces 20, 
Insurance Co, of North America, Philadelphia... 84,500 
Ins. Co. of the State of Penn., Philadelphia ...... 8,628 
Jersey City, Jersey City......... BE a PT 9,156 








| 
| 





af 

Losses 3 23 

| Incurred. ae) o 
so 

8 

$2,340 | sor 
15,199 | 38.2 
1,029 | 14.1 
ae ers ; 

792 | 61.6 

1,764 | 125.6 

3:°77 | 42.9 
49,249 | 35.6 
3,688 | 481 

7,844 19.4 

3-843 | 57.2 

3 I 

92 1.4 

3:799 | 47.9 
55,869 | 52.9 
3754 | 30.0 

6,206 | 664 

4075 | 17.7 

1,004 | 22.7 

7,400 | 740 

taste | gue 
1,855 | 26.1 

577 | 18.5 

4,828 | 52.5 

| $362,405 | 40.1 
| $60,001 | 85.5 
4,912 | 40.2 
2,923 | 122.0 
92 2.1 
1,125 | 29.9 
12,115 | 994 
4,027 | 44.2 
24,411 | 71.2 
42,493 | 92.4 
12,882 | 54.4 
2.313 | 41.4 
18,692 | 115.3 
20,712 | 107.4 
| ‘ape ae 
20,942 | 996 
| 17,128 | 107.3 
i 20,776 104.0 
=o 99.6 

3.512 | 73.7 

18.746 | 1174 
5.649 | 64.0 
15,039 | I9g61 
5,042 | 85.8 
78,714 | 97.5 
10,400 | 179.6 
17,485 | 69.7 
594 | 74.6 

4.915 | 61.1 
19,362 | 141.8 
5,557 | 38.2 
9,749 | 129.9 
19,5, 215.6 
17,1 145.3 
14,473 4 
1,893 | 271 
12,401 | 132.0 
31 490 8 
43,509 | 106.5 
11,054 | 113.7 
9,076 | 62, 
30,408 | 59. 
ae 102.2 
7,538 | 74.6 
33,188 | 914 
42,602 | 625 
13,108 | 98.2 
7,810 | 42.7 

7,986 | 101.8 

7,322 | 54.7 
11,480 | 79.5 
22,934 | 104.1 

— =~ 73-5 

, 73-7 

67,523 a 
87,658 | 61.3 
27,631 | 133.1 
“Bitoe | 907 
5,605 61.2 
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NaME AND LocaTION. a — SA g NAME AND LocaTION. en: mee 
oer» 
ro] 
MINNESOTA—Continued. On10—Continued. 
Lancashire, Manchester........-..-.00+-++++e0-- $36,959 SetiGc7'| 77:0 FAmperione, New York)... .. 2. .cccccccccceeveccess $65,367 
EE windelbibericccnaSroeccconccesscesees 19,345 42.469 | 59-3 American, Philadelohia..... ..2.2...5. cccccccces 68,854 
Liverpool and London and Globe, Liverpool..... 51.494 | 43,082 | 84.8 American Central, St. Louis..............00.00-- 17,172 
London Assurance, London............--++-+-- 47,221 | SE GO I, TR is cee bacnccsscincwacneeee cece 7,359 
London and Lancashire, Liverpool...---........ 37, 34,268 | 90.9 British America, Toronto......... ........ceeees 35,103 
Lumbermens, Philadelphia................------ 6,515 4,177 64.1 British and Foreign Marine, Liverpool........... 18,827 
Manchester, Manchester ..........-----+.--.505: 38,588 18,190 | 47.1 SO) aaa ea 7,074 
Mannheim (Marine), Mannheim................. 12,872 3,418 | 26.5 Buftalo-German, Boffalo........ ...cccccccsccce- 26,002 
Manufacturers and Builders, New York.....---.-- 14,898 19,831 | 133-1 Caledonian, Edinburgh......................-- 26,038 
Manufacturers and Merchants, Pittsburgh........ 6,907 147 2.5 Capeotete, San Francisco. .........ccccccsesceses| 35,098 
Marine, London...... ES BO aS eee 10,998 17,089 | 1634 Cincinnati, Cincionati................ccccccccce> 22,810 
Mechanics, Philadelphia ....----......-..-..---. 17,510 OOGIR 13E5.5 CE TORR. 0 nose ere ceceess coerecens 25,130 
Merchants, Newark...........----++++eeeeeeeee 23,753 So796 1.200. CREO, PUEPON, ... 05.0. cecesacesvaccesesse 18,733 
Merchants, Providence............---+----ee00+ 9,056 BR OPe | RECS: CO, Fe BIG inser nwanceinndnacesescasisecion 3.354 
Mercantile F. and M., Boston.............------ | 11,343 7,235 a ie 89,527. 
Michigan F. and M., Detroit.............-.+-++- 15,304 See OOS Re II ions nce sincendvncinedvcnp ad's 6,523 
Milwaukee Mechanics, Milwaukee...... initia aie | 33,594 27,669 |. 52.6 Commercial, Cincimmati...... ....ccccccccsescecss 50,545 
Mutual New York......--..cceescecee ceeceeeee| 8,762 16,240 | 185.3. Commercial Union, London..... ...,....-.--.. 98,410 
National, New York...............2000eeeeeeee- 12,680 14,380 | 113.4 Commonwealth, New York..............--seeee- +367 
ee eee ee 44,629 40,705 | 104.6 Concordia, Milwaukee...... .........ccccccccecs dims 
EE SE ere 9,455 14,590 |-354.3 Connecticut, Hartford.......cccceccccccccccccccs 69,060 
New Hampshire, Manchester--...............++- | 31,506 29.907 | 04.90 Continental, New York........cccccccccsccece wail 66,907 
New York Bowery, New York............-..---- 12,206 Re ee ROU, MPU so vins saccsineccctocecccvecsssinsie 155,057 
Niagara, New York.............2.--eccccccesees! 36,319 25,331 |. 69.7 Delaware, Philadelphia..............ccccce--- see 23,625 
Northern, London... ..ccccc..... ec ccccccceeeses 28,314 40,951 | 144.6 Detroit F. and M., Detroit.. ................0-- 10,003 
North British and Mercantile, London ........... 56,216 45,743 | 81.3 Dwelling House, Boston......................-. 27,012 
Northwestern National, Milwaukee.............. 25,031 oe ee Gee Ee aa ere 4,213 
Norwich Union, Norwich............-..---++++++ 35,499 36,203 | 101.9 Equitable F. & M., Providence.................. 16,651 
Oakland Home, Oakland..................00005 16,4 18,281 | 111.4 Eureka F. and M., Cincinnati................--- 107,406 
Ohio Farmers, Le Roy.............----200e00005 18,851 7.009 | 41.6 Wasragut, New York... .........<cccccceses i 6,073 
UID cc kc cececscccccecccecessseeees 32,421 42,604 | 131.4 Fidelity F. and M., Cincinnati.................. 14,917 
IT HOE aoe vwcsccceccesceseveccsesressl 9,953 8,779 | 88.2 Firemens, Cincinnati......- rod Na ee 39,131 
Pennsylvania, Philadelphia.-.............-..-..++ | 46,256 eee eee 11,816 
Peoples, Manchester.............-2. 60s sees eees 12,828 5,657 | 44.0 Firemans Fund, San Francisco.................. 45.700 
Phenix, Brooklyn.............0..0-eeececeeeeees 86,325 76,424 | 88.5 Fire Association, Philadelphia................... 96,478 
Phoenix, Hartford.........2.0ccceceeseccccsceces 79,990 61,914 | 77-4 Fire Ins. Co. of the County of Philadelphia, Phila. 7,186 
PRORGIE, LOGON occccecccsccccccceccccccccccces| 32,724 30,124} 92.0 Franklin, Pniladelphia............... Sracnesenes 22,001 
Providence-Washington, Providence............. 18,281 26,070 | 142. German, Freeport...... Sune hedeaa-d dita wel etek 66,174 
Prussian National, Stettin..................-.0+- et ee fase - ME My ois ociialwealdon'nieawdrin- siayioands-ca 15,686 
ee errr 8.977 IZ.GPK 13355-7  ‘GOEMON, PIUSDOTON. ......0.0<.<cccccesssecosece 15 c83 
Reliance, Philadelpbia.......... Lic cak tieaeae II,O51 11,996 | 108.5 German, Wheeling..................cccccececces 17,187 
ON ree 10,808 10,084 | 93-2 Germania, New York.................sseceeeesss 78,148 
Reliance Marine, Liverpool.............-++ +--+ | 9,726 4,166 | 42.8 German-American, New York.................00- 107,969 
Rochester German, Rochester .......++++---+++++ 15.722 15,820 | 100.6 Girard F. and M., Philadelphia...... ........... 32,260 
Rockford, Rockford....... CP SR eer ice 23,143 36,656 | 158.3. Glens Falls, Glens Falls...............:0c0-000 34,326 
Royal, Liverpool. .............--+0222se002 cee 46,908 29,845 | 63.6 Globe, Cincinnati................cceecccsseceees 52,237 
Rutgers, New York............--22eeees ese ceees 7,985 3,274 | 41-0 Granite State, Portsmouth ...................... 10,722 
St. Paul F. and M., St. Paul................--.5- 184,915 111,819 | 60.4 Greenwich, New York...... 0... ..eccececeeeecee 28,333 
St. Paul German, St. Paul..............---.-..: 115,609 37,965 | 32.8 Guardian, London.....  iciaah aaa ees nar dace 79,962 
Scottish Union and National, Edinburgh......... 34,068 18,16% |, 53-3 Hanover, New York...... ..cccccsccccccccedcece 50,260 
Sea (Marine), Liverpool...........--.0--+-se00+ 7,691 BESS OPe © POO, CG iss oss ecccccessccesssssciees 103.153 
Security, New Haven.............---0---seeeeee 17,535 18,826 | 107.4 Home, New York...... ..20..00 cccccccccccccces 171,940 
Springfield F. and M., Springfield............... | 66,405 BP BAS | EO FRNNPTEAE, CAIN oo ina o.5-0.:0.o ps: cnssecscececieses 24,244 
Spring Garden, Philadelphia ................---. 10,812 14,632 | 135.3. Insurance Co. of North America, Philadelphia... . 117,707 
Standard Marine, Liverpool..............--...-- 1,430 817 | 57-1 Insurance Co. of the State of Pa., Philadelphia... 8,737 
iN, TION DAOIIES, 2 coerce ccee sc seccvscccces 52,458 34,574 | 65-9 Jersey City, Jersey City.....c...cceccccccececcee 5,385 
State Investment, San Francisco...............-- 19,253 13,878 | 72.0 Lancashire, Manchester............06 eeeeceeeee 58,726 
I hens cis ccwnsccescscerecccssoesess 68,191 OR Ee ener 21,755 
Sun, San Francisco,............+--02-ee cece eeee 7,201 5,715 | 79-3 Liverpool and London and Globe, Liverpool..... 138,995 
Syndicate, Minneapolis..........-...........-++- 41,207 25,716 | 62.3 London Assurance, London........... .2-.e.0+e+ 61,127 
eutonia, Philadelphia..............---......+-- 2,604 4,035 | 154-9 London and Lancashire, Liverpool..........--.. 84,580 
PE MOOD oig ccc ccc ces ccgeccsccccceceses 24,501 20,132 | 82.1 Manchester Fire Assurance Company, Manchester 40,894 
Transatlantic, Hamburg.:...... ----.........--- 12,831 6,877 | 53-5 Manufacturers and Builders, New York........... 51774 
SI MDM ccs cccestsctecccocscccsstacsess 4,709 112 2.4 Manufacturers and Merchants, Pittsburgh........ 4,323 
Union Marine, Liverpool..................0.0005 51,368 ER) RR. I, MII cs 6 vik sss ce osesbd.cgnon j.avsicoan’ 76,227 
Union, Philadelphia ................sccccceeeee 17,074 15,758 | 89.1 Mechanics, Philadelphia...........-.-+---eeseee 8,577 
United Firemens, Philadelphia.................+- 11,587 18,128 | 156.4 Mercantile F. and M., Boston..................- 11,997 
United States, New York..............-eeseeeeee 8,952 13,589 | 151.7 The Merchants, Newark..........----+.+.sceeees 44,058 | 
Westchester, New York...............20-0000005 20,000 24,006 | 120.0 Merchants, Providence...........seccesscccccecs 16,650 
Western, Pittsburgh..............-------+02eee 11,743 13,414 | 114.2 Merchants and Manufacturers, Cincinnati ........ 46,555 
eee ee ree 40,323 41,540 | 103.0 Michigan F. and M., Detroit...........-.......- 37,037 
Williamsburgh City, Brooklyn................... 12,577 12,914 | 102.6 Milwaukee Mechanics, Milwaukee............... 74,428 
—7 irr «=. BEE Valley, DGVION. ......cscccvecces peeteisaceke 25,578 
ie Ue nasinkba bree rises neesusaat® earssees BE I, FOU FOUR ni cd0sc c:aes tasedscwiscs sc 22,745 
| en See 58,279 
Mutual Companies. ke cnsiviess ckandonveesd ose eens « | 85,293 
Central Manufacturers, Van Wert.....----.....- $15,112 | $2,102 | 139 National, New York................2.0--. pasaeee 5,144 
Manufacturers and Merchants, Rockford......-.. 37,999 | 8,272 | 21.8 Newark, Newatk.......... .ccsccssecccccccceees | 19,510 
Michigan Millers, Lansing..................++++ 4.774 4,005 | 83-9 New Hampshire, Manchester....,................ | 39,842 
Millers and Manufacturers, Minneapolis.......... 8,737 | 18,596 | 212.7. New York Bowery, New York...........6....00. 24,998 
Millers National, Chicago.............2+-...-+++ SS] . P| SD Ningaae, New Vak....2.0. 0 2npee vers snrpeece | - 69,086 
Protection, CMiCag0s ..6.. ccccccccccccccccccccee] . eeesee 3,845 | ---- North British & Mercantile, London & Edinburgh. | 110,657 
Western Millers, Minneapolis...............-+-- 9,981 3,653 | 30-6 Northern, London............cccccccecceesccces 107,598 
SEE Northwestern National, Milwaukee.............. 41.225 
revenues desc ssendecanys $127,275 $71,419 | $56.1 Norwich Union, Norwich............. «sss... 46,945 
Cpmemene Fiome, Oakland... ....ccscasecccsecsct 25,277 
OHIO SN IIS ax birntinrn ig 6.05: sonediesandesese ences 54/773 
7Etna, Hartford.............2.-e eee Se Gia ee $109,144 $75,122 | 688 Ohio REE EO ree 549,473 
Agricultural, Watertown..............0000-0-e00- 46,754 20,864 | 41-6 Opient, Hartford...............-.0ccecccceccccee 33,207 
er biin cic vt esp aicesss ceveeers 3,688 2,453 | 66.5 Pacific, New York............0000cceccccceeeees 11,706 
Alliance Insurance Association, New York....... 7,633 12,705 | 166.4 Pennsylvania, Philadelphia....................-- 45,490 
American, Boston... ......cccccccccccccccccceces 71354 7,632 | 103.8 PED, PAMIOIIET «on vo vcccvecctescsccteseacdes 16,208 
American, Newark......... A RR RE 17,120 9,999 | 58.4 Phenix, Brooklyn.........., cccccccccccccceceecs 145,049 
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Ratio 
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to Premiums 


144.2 


116.9 


45-2 
117. 

42 6 
132.4 


156 7 


105.7 
62.0 
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FirE INSURANCE BY STATES—Continued. FirE INSURANCE BY STATES—Continued. 
& | : 
“EE P 
Premi Lo ae Premi I ota 
NAME AND LOCATION, ecedeah Pst nf 3.3 F NAME AND LocaTion. ee ce Mx seinnas s F 
SO > s™ 
2 £ 
Oun10—Continued. TENNESSEE—Continued. 
ee eer $214,751 $137,171 | 63.9 Fire Association, Philadelphia..............++++- $10,766 $20,849 193.6 
Phoenix Assurance, London.........2....--++-0+- 49,759 33,894 | 72.5 Firemans Fund, San Franci<co.................. 24,078 30,44! 126.5 
Providence-Washington, Providence.-.......... 24,068 15,392 | 63.9 German-American, New York...............++++- 64,731 47.449 | 73.3 
Queen of America, New York..........-.----.--- 14,742 7.904 | 53-6 German, Freeport......-......eceeseeeeeeecceees 25,705 oi 79.2 
a ea eee ee 7,918 14,643 | 184.9 Germania, New York................seeeeeeeeeee 13,689 21,893 | 1599 
Reliawee, PRERGEIIUIR, « 222 edsesisigcscsvevescces 11,058 14,093 | 1274 Glens Falls, Glens Falls.................--++..-- 15,835 10,309 | 65.1 
Rochester-German, Rochester...... .......++-++- 23,906 12,920 | 54° Granite State, Portsmouth...........---....+s+0- 4.08 bec vasusenien re a 
ROVE, CAPO. oc nesaws cases estecemss sswesned 453.461 314,234 | 693 Greenwich, New York.........ccce-e-ees sees ess: 7,985 18,968 | 237.5 
St. Paul F. and M., St. Paul.......--....2...--5. 28,088 21,535 | 76-0 Guardian, London.........sscccccsccccesecesees 7,603 8.526 | 112.7 
St. Paul-German, St. Paul..........0...2-.s0000: 22,234 15,266 | 68.6 Hamburg-Bremen, Hamburg.. fb Once 6 se penbeesnae 29,605 27,270 | o2Tt 
Scottish Union and National, Fdinburgh......... 63,128 47,430 | 75-1 Hamover, New York...............ceeeeeee eens 10,925 7,428 | 68.0 
SADR. 1 IE os oosc 6s sonnnseessseasuecan 96.659 45.722 | 47-3. Thmstond, Bartlord..<.cocccocsccccccnsnsesecosce 47 58,584 | 122.6 
SOG, TOO TE nn 6h ob hn 9 6vn 85d0 0 sien 28 758 25,749 89.5 Home, New York.....- SF NP FPN DES AEE 41,700 40,641 97-4 
Springfield F. and M., Springfield..........----- 46,864 GOP SIS lemme, Cm icscecscecovessececccesassseces 12,280 15 086 | 122.8 
Spring Garden, Philadelphia Fann beihaets 6 teen 15, 779 18,187 | 115.3 “Insurance Company of North America, Phila..... 33,012 48,888 | 148.0 
State Investment, San Francisco............. --. 13,660 16,608 | 1286 Insurance Company of pepe sicames Phila...... 9 TBg | ivcveccewce |roseee 
Sth, GA PN sanscenecdssyieiseaversenastts 9,299 5,548 | 59.6 Lancashire, Manchester.......... banddodevudess 31,956 27,261 | 85.3 
Sun, LONGO. 2.600 csacvoccccsceecscccccscseveees 92,689 75,217 | 81.1 Liverpool and London and SS = conan scubeal 49,975 58,288 | 124.1 
Sy ndicate, Minneapolis.......... ......0.0eee0-. 19,969 19,150 | 95-8 Lion, London.....se.seeeeeeeeeeeeeeee Snes + eens 10,096 6,139 | 60.8 
Teutonia F. and M., Dayton........-----........ 55 447 12,020 | 216 J[ondon Assurance, London....--.......-----++: 10,254 15,161 | 147.8 
Traders, CN, cicuvecnensss7sossesesconecses 40,072 42,595 | 106.3 London and Lancashire, Liverpool.............- 16,668 13,873 83.2 
RIN IE cereale sa dap toys ines ay sini 4.575 2,679 | 58.5 Manchester, Manchester............seeeeseeees: 19,475 10,564 |, 54.2 
Union, Philadelphia. Sins Gebhese st esseesceeesees 25,059 17,433 | 69-5 Manufacturers and Builders, New York......... 3.328 3,760 | 113.0 
U nited Firemens, Philadelphia................-- 17,464 11,775 67 4 Mechanics and Traders, New Orleans...........- 27.953 41,816 | 149.6 
United States, New York.......ccceccscccececeee 3.367 729 | 21.6 Merchants, Newark........cccccccccccccsccceces 16,869 23,961 | 142.0 
Washington, Cincinnati..........sse++-eeeeeeeee 23,604 8,647 | 36.6 Michigan F. and M., Detroit.................+++ 6,510 5,009 | 76.9 
PE, I I oo ein ceciccpencsceeneses 57,824 45,880 | 793 Milwaukee Mechanics, Milwaukee. .........-.... 9,550 11,847 | 124.0 
i es re ee ee 10,482 15,047 | 143-5 National, Hartford..............cecseeceeeeesee: 13,905 20,328 | 146.2 
WR, "RNIN 64th cheb be bios ncdeeséays cee 49,961 29,611 592 New Hampshire, Manchester............cesceeee 6,274 274 4-3 
Williamsburgh City, Brooklyn........ ----...... 22,529 6,494 | 292 New York Bowery, New York..... cecaaeitaoth sd 14,001 6,874 | 49.1 
Niagara, New York. .....-----..+-se0e- paseenss 18,883 15,292 | 81.0 
Tid 0c cnc Bebaewtdeedewminc ands $6,429,159 | $4 740,109 | 737 North British and Mercantile, London........... 40,522 26,568 | 65.5 
Wesel, LANGE so sinccicsdcineccssccnceesedees 16,946 21,570 | 127.2 
Mutual Companies. Northwestern National, ‘Milwaukee.............. 15,542 11,820 | 76.0 
Ameasionn, POOVURRGGs <iccceiessessccesscooseves $10,341 $110 I.I Norwich Union, Norwich................seeeeee5 21,139 15,039 | 71.1 
Central Manufacturers, Van Wert.............++- 3,370 221 6.5 Oakland Home, Oakland..................+-+---- 5,041 3,911 | 77.6 
Columbiana County, New Lisbon ..........--.-- 20,951 7,113 | 33-9 Orient, Hartford..............- ~endeata kip soaks 15,911 15,198 | 954 
Cotton and Woolen Manufacturers, Boston....... 9,912 110| II Pennsylvania, Philadelphia..............0.++00+- 14.453 22,8 158 0 
Enterprise, Providence... ..cc0.... eccccccccccces 10,334 IIo I.1 Phenix, DPGORIGR ocnc cscs ccccccscuessbiesesenens 22,410 30, 134.1 
ee ey eee eae nae 40,326 16,939 | 41-9 Phoenix, Hartford....................eceees WEE 82,878 59.580 | 71.9 
German Farmers, Warrensvilie.................. 543 1,062 | 195.5 Phoenix, London......00.....secee veceecees ers 13,969 18,611 | 133.2 
Keystone, Philadeigitte.....cccccocsesccessseseess 5,921 23 -4 ~~‘ Providence- Washington, Providence. ....-....... 12,860 21,025 | 163.4 
Keox County, D0, Fermi... ..6ccecs sssseccees 44.598 20070; 4509 Queen of America, New York........--......+-+- 6,628 1,515 | 22.8 
eee eS ee ee eee 13.275 8.726 | 65.7 Royal, LAVGUOOL.. ccc ccceccccccccceseocncosseces 84,154 63,442 | 75-4 
Manufacturers and Merchants, Rockford......... 2,188 4 2 St. Paul F. and M., St. Paul.................e00 11,829 14,853 | 125.5 
Mercantile, Providence. ............0-0.eceeecees 7.192 80 II St. Paul German, St. Paul..................0005 13,263 11,996 | 90.2 
Merchants and Manufacturers, Mansfield......... 21,741 16,320 | 75° Scottish Union and National, Edinburgh......... 14,467 18,082 | 125.0 
Cle Ss en beaned acicdvcn dakdeteleddves 51,021 24,036 | 47.1 Southern, New Orleans..........----..-.-+-+--:- 21,418 16,116 | 75.2 
Chile: BE, CR i nivtetsussarcassenvaresean 12,086 9,863 | 81.6 Springfield F. and M., Springfield............... 23,887 34,600 | 144.8 
| Rn rn eae 15,144 13,286 | 87.7 Spring Garden, Philadelphia alee Guetta doen each carers 5,887 3,812 | 64.7 
a a eee 31,728 13,568 | 42.7 State Investment, San Francisco...... panes’ pean 10,499 9,927 | 94.4 
Philadelphia Manufacturers, Philadelphia ewes 8,644 46 SS TR Ry pic Skeihes cs scencccanvesesckennts 18 229 20,624 | 113.1 
POORER, SIR icons s 06bs00ns conten essen 3,446 67 1.9 Sun, Sam Francieod........ccccccscccccccssceses: 3,608 2,749 | 76.2 
Richland County, Mansfield.....--.......0s000+. 68,289 45,624 | 66.8 Sun Mutual, New Orleans 20,218 21,905 | 108.3 
Rubber Manufacturers, Boston................-. 8,90E | eno oe +--+ Syndicate, Minneapolis jeeseenvee 9360008 sseeecees 5,493 13,41 244.1 , 
ee gS ER a aoe eee 1S, 478 11,230 | 725  Teutonia, New Orleans...............0.seceeeee> 6,441 471 73-2 
Wayne County, Wooster...............eseeeeees 8,600 15,791 | 183.6 Transatlantic, Hamburg........... VACSRLAR PEE, 7,681 11,240 | 146.2 
WOR: CN aieeee ss babeues tbecesecesksnre 19,429 11,560 | 59.5 United Firemens, Philadelphia.................. 5,322 6,1¢9 | 114.8 
—-|-——- United States, New York...... socubhiontindbians 3.726 8,934 | 239.8 
Wir bc btae dus hd s (las ov ewwoees $432,858 | $215,841 | 49.8 United Underwriters, Atlanta..................0. 15,153 13,026 | 85.9 
Virginia F. and M., Richmond................... 18,834 14,630 | 7.77 
° Miscellaneous Companies. Westchester, New York..........eseeeeeeeeeeees 12,561 11,193 | 891 
American Casualty, Baltimore...........se++2+- $159,609 $58,255 | 36.5 Williamsburg City, New York................-. 9.425 17,220 | 182,7 
American Employers Liability, Jetsey City....... 8,716 660 | 75-7 = 
American Surety, New York..........ces.sseeee: 14,813 2630 | 17.7 BORE ehnsd gee tse seanssssseeecess> wae $1,483,785 | $1,472.394 | 99.2 
Ficelity and Casualty, New York................ III,919 63,598 | 56.8 
Hartford Steam Boiler Inspect. & Ins., Hartford. . 50,018 1,994 | 39.8 MAINE. 
Lloyds Plate-Glass, New York ...........0.0.-+- 16,918 4.445 | 26.2 Miscellaneous Companies.* 
Metropolitan Plate Glass, New York............. 6,924 1,292 | 18.6 Atma, Harthord......ccccccccsesscccccccees at ed a oes 
New York Plate Glass, New York........-...+++. O12 | anes ++». American Casualty, Baltimore.......-.--...-.... | 7,030 $187 | 2.7 
St. Paul-German Accident Insurance Co., St. Paul. 729 35 4.8 American Employers Liability, Jersey City. ..... 704 51 7-2 
Standard Life and Accident, Detroit............. 70,605 47,856 | 67.7. American Surety, New York.............-2-+0e5- 1,826 ceeees | oeee 
Travelers (Accident Department), Hartford...... 147,913 75,603 | 51.1 Employers ree London........... Pepeen yarn 10,507 4,007 | 38.1 
United States Guarantee, New York............. 1,323 636 | 48.0 Fidelity and Casualty, New York................ 8,386 1,799 | 21.4 
Guarantee of North America, Montreal,.......... 558 occees |. see 
DD secs ncx teateateateentatate cutouts $590,099 | $257,004 | 435 Hartford Steam Boiler, Hartford............... 9,206 qr} 1.5 
Lloyds Plate Glass, New York......... posen@anss 1,449 742 | 51.2 
TENNESSEE. ——e Plate Glass, New York 270 55 | 20.3 
Atti, SINE is os ou tegade cain meberkaas $49,092 $36,880 | 75.1 New York Plate Glass, New York.. te tiin aee 35T | wen nee cose 
Amoripttic WO. WOORck ss veiiisccsaaandosess tis 28,707 20,867 | *72.6 Standard L. and A., Detroit.......--...........- 997 300 age 
ADOTION, FIR Pini c6ndosegeendp40s0500% 19,235 15,582 | 81.0 Travelers, Hartford...........eee---seeeee Seennse 34.987 29,294 3-7 
American Central, St. Louis.......ccccce..s..-0- 7,288 6,981 | 95.8 
Atlante Tite, Bin 6 i acininessc8ébiass ands 8,311 526 6.3 Tis « veswnnaed ROSSVECEr OE CEN CcseseeeéNs $76,649 $36,576 47-7 
British America, Toronto. ......-.0.00+-.. c+, 13,039 14,690 | 112.6 
Caletictitts, MENON. <5. cess cnegeccusssacevcs 9,542 8,882 | 931 WISCONSIN. 
California, San Francisco......cccccccsecceceses: 12,675 27,302 | 168.r Altna, Hartford.......cccccccccccccccccsescccccs $82,647 $52,126 | 63.1 
Citizens, New York..--...... RDA Fe 5,463 3.714 | 68.0 Agricultural, Watertown ...........-+-.+sseeee0- 10,517 1,645 | 15.6 
City OF LA, BAINES: 0555 ccdncinoesseiesdes 4,879 2,971 | 60.9 Aliemannia, Pittsburgh.,..........ssesee+e- eee: 10,557 44 3 | 42.5 
Commercial Union, London........----+......+. 23,990 31,701 | 1321 Boylston, Boston...... Sicbevakedenks<ecsinauenen 15,860 1417 | 40.4 
Connecticut, Hartford........ sngibkhae did Subsite boss a7 70 12,738 | 71.5 American, Boston............ pucsssevecvababebes 4.092 1,440} 354 
Continental TOW Witici voce vs ccaewetssiaesy<ics 100,081 78,538 | 78.4 American, Newark........ sans sedecasor tree 8,392 2,296 | 27.3 
lelaware, PUI... csdcaceseneniccnese 4,118 7,328 177. 9 American, Philadelphia........ tte ewe eee eeee 77,886 31,499 49-4 
Farragut, New York..... Oieieennra sbclenwe swuses 5,036 6,325 | 125.6 
* Losses are losses paid. 
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American, New York... ..........+2+055 Ee ens 
American Centr:l, St. Louis.............. asec 
I Gs ccs sc bcebccseseuccvesess’ 
British American, Toronto. ..... .......--..0505- 
British and Foreign Marine, Liverpool........... 
Broadway, New York 
Bufta'o German, Buffalo ................---- con 
Caledonian, Edinburgh ............6.-..e+eeeee- 
California, San Francisco ..............eeee0--- 





Citizens, New York 
Citizens, Pittsburgh............ LEE ete Opie A 
City of London, London..... SAvshpoevcses thers 

Commerce, AIDBNY .0.c.ccccscccccccesccccccccece 
Commercial Union, London obwaaueoe ak nasties 

Commonwealth, RIN I Sa 
Coacordia, Milwaukee........... ete) ee Soars 
8 ES ES ES OS, er 
Continental..... 
Delaware, Philadelphia ee prakqceveees ease ons 
Detroit F. and M., Detroit ........ ere na ne 
Dwelling House, I gia vecsntvieens 
Eagle, New York.............-cccccsecsescccces 
Equitable F. and M., Providence. ..........0.0+ 
ee a ec acenstdoe sect toeceeneees 
I TUNER, dncdevwaccecscccecsevsceses 
Fire Association, Pniladelphia.................-. 
Firemens Fund, San Francisco.................. 
Fire Ins. Co. County of Pniladelphia............. 
Fire Ins. Co. Sta e of Pennsylvania, Philadelphia. 
Franklin, Philadelphia ..............c0.cccceeees 
German, Freeport.....---2-..---++--eseeereeeees 
eG cs J oteennbeeeuss tccees® 
SOOUMORIg F UMIINEEN. 6 oc ccccctccccccccccccescsves 
German, QuINcy......-ccccccccccccscccrccccccces 
Germania, NOW Yor... 0.605 ccccccccccc ce ccces 
German-American, New York.........----...... 
Girard F. and M_, Philadelphia Rav ncwcaiedowak ses 
Glens Falls, Gens Falls...............--2---++-- 
Grand Rapids, Grand Rapids...................- 
Granite State, Portsmouth..................---+- 
Greenwich, New York.......---2.....0eeeeeeeee 
Sa cece ccbece sess ccveesveeee 
Hamburg- Bremen, Hamburg................-++- 
i Ms Cer cnccscrcsneversecezeese 
TI, Cvcccccceseccescscteces succes 
Home, New res orb shale enecbeeameebs 
Imperial, CN ad svixieepedesewnsasccsecteses 
Insurance Co. North America, Philadelphia...... 
Jersey City, Jersey City.............20200ee eves 

Lancashire, Manchester...................2+---- 
EE SO ee 
Liverpool and London and} Globe, Liverp ol. .... 
London Assurance, London...........------... 

London and Lancashire, Liverpyvol .............. 
Manchester, Manchester.... ............-.2eee0- 
Mannheim, Manuheim......-..-.........0---00- 
Manufacturers and Builders, New York.......... 
ed ad. bv cvoceescsecnewsoe 
Mechar ics, Philadelphia. 
Mercantile F. and M., Boston.. 
Peerchants, Newark. ..cc ccc cccccccsccccccccccess 
Merchants, Pvovidence....................-.+04- 
Michigan F. and M., Detroit ...............----- 
Milwaukee Mechanics, Milwauker........---.... 
Mutual Fire, New York...............00--seeeees 
ere 
Newark, Newark ..... ........-.0-2-e00e 
New Hampshire, Manchester....----............ 
New York Bowery, New York................04 
I OE Wass vasecesécucsccccceuccesvs 
POINTE, EHO crows cc cccccccccccccccsccccces 
North British and Mercantile...............-.--- 
Northw-stern National, Milwaukee.............. 
Norwich Union, Norwich, 
Oakland Home, San Francisco..... Sts tnetoubas 
Ohio Farmers, Le Roy................scceceeess 
Orient, Hartford Le ale Seda als daciteaidte 6 ake so areaw ice 
ince cncncscrcusdocssceccesecs 

Pennsylvania, Philadelphia..................6... | 
PETES, MEMMCRODIEE.. cccccecsccsccsccccegsecoes 
Phenix, Brooklyn........... pueda dteerevsswedes 
EN UNI nic Srawidre vec owccesccscceceseces| 
Phoenix, London.............. CRIA US Ae wie 
Providence- Washington, Providence............. 
Prussian Nationa’, Stettin.............. ahascetide 
Is wadainresess ce cers sccccvedcbece 
Queen of America, New York.........----.....-. 
Reading, Read.ng..... DEMURE Ui di-d'n8 vic Coadkb vss 
SS SS 
Rochester-German, Rochester................... 
PROGHIONG, MOCKIOT. .. 2.6.55... cee cece cece ees 
Royal, Liverpool..... ............. sabicuceovenet 


ee eee ee 


ececeseseceseseccsceseos 
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| 


15 451 | 


5,275 
19,917 
1,116 


3,885 | 
18,076 | 
24,502 | 


16,326 
13.951 
12 166 
1,770 


4,047 | 


89,270 
8,791 
103,747 
42,110 
45,839 
11,183 
12,581 
5,169 


3,005 


8,746 | 
20,036 | 
6,708 | 


67,992 


25.669 | 
6,270 | 


12,917 
8,564 


80,995 | 
15,885 | 
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WISCONSIN—Continued. 
By RD RO re $35,929 | $19 730 | 54.8 
ee Ee | 47,288 | 36,604 77-4 
Scottish Union and National, Edinburgh......... 19,676 3,627 18.4 
SUI EVO SOMOS os civcwscveddcsceee'essnces 32,346 | 15,605 | 48.2 
Springfield F. and M., Springfield............... 47:793 7,913 | 37.4 
Spring Garden, Philadelphia.................... 3,970 1,456 | 36.6 
Standard Marine, EN sn oe cee beecs sc ckeeads 10,837 2,148 | 19.8 
NE, MO INI. os pn 80's ocshis vss 0sseeseess 3,834 1,235 | 32.2 
State Investment, San Francisco Sa Gs weteoe era eh 22,874 | 22,733 | 99-4 
Pe ot hg is = du aisibietvieigle 58,872 | 14,340 | 24.3 
ll, SD eo iwas cscs céachenckseeenee 2,656 | 1,814 | 68.3 
Os BATIINE, FUOW COURS... cccccccsccesecnesese |  _ wwetees | waeeee oan 
Syndicate, Minneapolis...........csseeccccccsees 17,189 10,852 | 63.1 
Teutonia, Philadelphia........ poplhissavarieaeke 951 | 171 | 17.9 
Traders, Chicago Secale EER N Peake se Pe 45,428 | 23,618 | 52.0 
DOGMOEEE, STRMIIEE . scccsy 3504 c0bsicrceee ss 7,145 2,039 | 28.5 
Union, London..... Fake ep edadme ieee) «oe ewa vial | 4,039 2,210 | 54.8 
op ES OE Sea eee 7736 | 2,458 | 31.7 
Union Barine, LIVEEHOO!.......voccscccccsscveeces 9,150 | 92 10.1 
United Firemens, Philadelphia................--- 4,196 | 5,439 | 129.6 
OS eS), a eee eee 2,349 | 509 | 242 
EE, PO SOO So cis vce scacvces es wense 34.9C0 | 16,229 | 46.4 
ee er ore pigunaiees \e% 39.725 | 20,730 | 52.2 
Williamsburgh Ci:y, Brooklyn................... 14,137 4,928 | 34.8 
ME etathraukitotensesdbaveresaphasued $3,585,949 | $1,621,557 | 45.2 
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American Casualty, Baltimore................... $14,601 $2,211 | 15.1 
American Surety, New York.........----.......- gee ais 
Guarantee Company of North America, Montreal. a re ibe 
Hartford Steam Boiler, Hartford................. 15,723 386 24 
Lloyds Plate Glass, New York..........0....000 8,864 2,979 | 33-5 
Metropolitan, New York........ ..........ece0es 1,520 1,195 | 786 
PE EN as. o cab ocabecwapricedsinceet eee a0, 
SIN Sachi dnadhiiccdptinmsieereaxeosaesetie $42,594 $6,762 | 15.8 
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Germantown Farmers, Rockfield..............-.. $18,955 $19,032 | 529 
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Manufacturers and Merchants, Rockford......... 6,804 I,ogt | 15.8 
ORB a ee Sains 13.384 11,080 | 82.8 
Millers and Manufacturers, Minneapolis.......... 8,864 6,678 | 75.3 
Millers National, Chicago........00..-0seececees 3,900 15,449 | 396 
PIU, RING. co pee dines cascensus vecees cane 1,980 =... «+e cece 
WN a sno ore adssiecsachvwsecwtneexen $68,006 $60,041 | 88.2 
SouTH CAROLINA. 
Pee EMME ile cou can osedei eens dblee vies $25,588 $20,269 | 79.1 
ORE, DUES WHEE ss < s xc:'s0s'oeveiedndonders deer 12,914 8,713 | 67.4 
American, Philadelphia................000.eeeee| 8,623 | se eeee cease 
TS En eee eee 5,053 964 | I92 
Commercial Union, London..........-.......... 15,090 71304 | 48.4 
Continental, NOW VOR. on sceccsccccccsescseceece | Ig 838 9.668 | 48.7 
German-American, New York....... Senna 11,034 | 7,716 | 69.9 
Te SE ere mee 10 007 1,929 Ig. 
DIMPIOE, TEMMNING. gov cncaccccccecvcesss’ assess 36,002 18.983 | 52.7 
RL OA | eee 33,617 10,582 | 31.4 
Insurance Co. of North America, Philadelphia... .| 25,159 | 12,49! 49.6 
SON oo aig ps cuciwpnenwid<cceeaseee 3,759 | 1105 | 29.4 
London and Lancashire, Liverpool .............. 17,529 | 10,232 | 58.3 
National, Hartford. ....---.....sseeeeeeeceeee es 4,409 | 2,725 | 61.8 
oS >) OS eee ae | 6,374 3,849 | 60.3 
Northern Assurance, London..................+. | 10,049 4,668 | 46.4 
North British and Mercantile, London............ 22,727 4.517 | 19.8 
CS Pe ene 10,55¥) 8,256 | 78.1 
Pennsylvania, Philadelphia................. gorse 4,456 211 | 47-3 
Phoenix, Hartford............. METRO <3 14.943 5,552 | 37-1 
a er ae 12,892 4.271 33-1 
Scottish Union and National, Edinburgh......... 7.471 1,845 | 247 
isd sac8o ons anpanatb eitewsdloaans $318,034 | $145,850 | 45.8 
Miscellaneous Company. | 
: Accident...... $2,082 $2,541 | 121.0 
Fidelity and Casualty, New York Steam boiler... | TSO | eeeeee vee 
Plate glass.. ..| 315 115 | 36.5 
a Sills ocelecs intombee as xtianin $2,547 104.3 
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A District of Columbia Wildcat. 


WE have had miny inquiries of late relative to the Farmers and Mechanics 
Insurance Company whose cigculars, soliciting insurance from brokers, are 
being sent broad-cast throughout the land. A representative of THE SPEc- 
TATOR took a great deal of trouble recently to locate this company and met 
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with fair success. He reports that the company is a wildcat of the worst va- 
riety. It is endeavoring to work under an old charter which was granted 
prior to the law of 1887, which requires all insurance companies to have a 
capital of $100,000 fully paid up before commencing business. The capital 
of the old company was $20,000, but it met with disaster from attempting to 
write anything and everything that was offered. The commissioners of the 
district are of the opinion that this old charter is now worthless because of 
the failure of those who held it to keep it alive. The assessor of the dis- 
trict, Mathew Trimble, has refused to license the company to do business in 
the district, but it is raking in all the premiums it can get hold of through the 
instrumentality of brokers. Underwriters connected with the local board in 
Washington threaten to cause the arrest of the officers as soon as they can get 
hold of a policy that has been issued by them. L. G. Estes, the president, 
is a politician who recently gave the name of a New York merchant as a refer- 
ence, and the merchant promptly repudiated the acquaintance. W. H. Price, 
the secretary, isa real es‘ate man. Neither has much knowledge of insur- 
ance. ‘The president made three appointments to meet our representative and 
broke them all, while the secretary tried to explain that he was out of town, 
but finally admitted that he was somewhere in the city. The company puts 
forth a statement claiming assets amounting to $100,870, including real es- 
tate in New York, Connecticut, Virginia and West Virginia. Underwriters 
in Washington, however, put no confidence in their statements. Brokers in 
New York, Chicago and Philadelphia are reported to be handling the policies 
of this company, but propertyowners should fight shy of them. 





The Life Insurance Association of New York. 
SIXTH ANNUAL MEETING AND BANQUET. 

THE sixth annual business meeting of the above association was held at 
Sherry’s, Thirty-seventh street and Fifth avenue, on Tuesday afternoon last, 
and was very largely attended. The annual election was held, and resulted 
in the election of the following ticket without opposition : President, Tilden 
Blodgett of the Equitable Life ; vice-presidents, J. F. Gerow of the Wash- 
ington, Robert I. Murray of the Provident Life and Trust, and A. Grab- 
felder of the Manhattan ; secretary, A. M. Datesman of the New England ; 
treasurer, Ezra De Forest of the Penn Mutual; chairman of the executive 
committee, G. P, Haskell, Wm. Radcliffe, A. Abernethy and Charles H. 
Raymond, and T. Blodgett, ex-eficio. The membership has grown in the 
year from 76 to 131. 

The sixth annual banquet tollowed the "meeting, and the small hall of 
Sherry’s held an enthusiastic gathering. The following is a list of those 
present; Gev. P. Haskell, president of the association; A. Barlow, A. M. 


Herrick, Benj. J. Calef, Chas. T. Dunwell, L. E. Goldsmith, N. R. Has- 
kell, John R. McCausland, Geo. A. Cantine, Wm. S. Seymour, Jas. 


Mitchell, HI. A. Applelins, Mr. C. B. Gifford, J. V. Dey, all of the New 
York Life; W. J. Madden, P. Stuyvesant Pillot, Hy. Gerstle, W. T. Dief- 
endorf, C, L. Chadeayn, Wm. P. Stewart, G. M. White, G. S. Winston, A. 
N. Waterhouse, H. E. Duncan, Jr., Wm. A. Smith, F. Howard Lewis, 
John W. Guiteau, W. A. P. Neysey, Wm. Allen Brown of the Mutual ; 
John J. Parsons, Marcus Schnitzer, Samuel Pickford, Wm. Harlan Page, E. 
Bastogi, C. A. Shedd, Alfred Seibert, C. H. Pinahan, Tilden Blodgett, D. G. 
Conner, E. P. Ide, Chas. A. Bryan, Louis Bauer, George E. Koues, Byron 
A. Beal, L. Fosdick, A. B. Abernethy of the Equitable ; A. G. Hamilton, 
Chas. L. Walker, Moses W. Sterns, A. E. Davies, Dr. John Merritt, H. F. 
Thurber of the Massachusetts Mutual; W. A. Nicolay and Frank Bushnell of 
the tna ; W. M. Datesman, T. C. Riley, M. D., Wm. Ratcliffe of the New 
England ; A. L. Gnabfelder of the Manhattan, C. M. Marvin of the United 
States Life, Ezra D, Forest of the Penn Mutual, John F. Collins of the Pru- 
dential, E. A. Moen, J. H. Simonton of the Union Mutual, J. F. Gerow 
of the Washington, R. I, Murray of the Provident Life and Trust, C. W. 
Anderson of the State, H. M. Lindsley of the Phenix, Chas. H. Gerstle, 
John R. Tresidden, Rev. E. S, Osbon, D.D., Hon. Jos. C. Hendrix, J. M. 
Dickey, Jerome Buck, Wm. D. Whiting, Wilbur H. Weston, Franklin Web- 
ster of The Chronicle, Chas. A. Jenney of The Weekly Underwriter, and C., 
M. Ransom of the Standard. 

At the close of the gastronomical exercises Mr. Haskell rose and gave the 
toast, ‘‘ The king is dead ; long live the kiog. Here's to Tilden Blodgett, 
our newly elected president.” 


GENTLEMEN —I trust that our guests will not charge us with lack of cour- 
tesy if that which I have to say is more particularly addressed to members. 
The Life Insurance Association of New York was formed in the month of 
January, 1887, and gave its first banquet in February following. As an- 
nounced, its object was to advance the great interests of life insurance. 


On 
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this broad platform you invited the co-operation of all agents of regular life 
insurance companies. Can you imagine a combination of any more thor- 
oughly antagonistic forces than was accomplished by the formation of this and 
similar associations elsewhere? Why did you organize, and why do you still 
exist as an organization are pertinent queries. ‘These associations came into 
existence because certain evils had crept into our methods of business, and we 
continue to exist as an organization hecause those evils still exist, though not 
to the same extent as formeriy. Accepting the proposition that there is noth- 
ing stationary in this world; realizing also that the evils referred to were on 
the increase, and the tendency had been towards the increase rather than the 
decrease of these evils, the fact that some progress has been made in the di- 
rection of reform proves that there has been a powerful influence at work, and 
we may justly claim that that influence has been these life insurance associa- 
tions. ‘That good has been accomplished by the associations is proven by the 
fact that there has come into existence recently two other associations of life 
insurance men—the Actuaries’ Association and the Medical Examiners’ Asso- 
ciation—and when there shall be formed an association of life insurance pres- 
idents (and why should there not be one) we may justly feel proud of the work 
that we have performed. Inthe meantime we may, with propriety, inscribe 
the word excelsior on our banner and keep up the warfare. 

I believe that our efforts have the approbation of the executive officers of 
every company, and while I believe that, I believe also that it is true that the 
evils we would eradicate are not entirely of our creation, but are in a large 
measure due to the fierce competition that has obtained for supremacy, and 
that some portion of the blame at least should attach to those who by reason 
of unwarranted ambition have helped to create the conditions which we now 
all deplore. ‘That there was a necessity for these organizations was proven 
by the fact that the conditions that obained, and which were rapidly growing 
worse, were such as to tend to the driving out of the business every self- 
respecting man. Without mutual confidence in each other no successful and 
effective co-operation in our association is possible. For some time after your 
organization was completed our efforts were directed almost solely toward the 
cultivation of personal acquaintance, and as a result we met frequently around 
the banquet table. As our number increased, and as personal friendships 
were formed, it appeared that a new era in the business of soliciting life insur- 
ance was about to dawn upon us. Where previously suspicion and distrust 
had prevailed, we found mutual respect, esteem and confidence, 

I believe it was unfortunate for us that we were not content to wait the full 
development of that method. As you are aware, the change in our policy 
nearly made shipwreck of our organization. Subsequent events made it ap- 
pear that we were premature in our aggressive movement. But why should 
we have been criticised if we dined together frequently. Life insurance men 
represent a force in modern civilization as potent as the highest type of 
statesmanship. Why should they not be fed? If men in our profession 
seek to acquire fame and fortune, not by the tricks of the politician or on the 
sangvinary field of battle, but by the intelligent presentation of facts, why 
should they discard that which upon seemingly good authority appears to be 
legitimate means to an end. 

When one year ago you saw fit to place upon me the responsibilities of the 
presidency of this association, I interpreted your act as indicating a desire on 
your part to return to former methods. Proceeding cautiously and as it were 
on a tentative plan, note the results—a larger attendance at our monthly 
meetings, increased interest in the affairs of the association and a largely in- 
creased membership. Doany of you believe that we would have had the cour- 
age to instruct our delegates sent to Detroit last June to seek to secure to 
New York the honor of entertaining the National Association this year if 
conditions had not changed somewhat from that which obtained one year 
ago? The responsibility assumed by you last May has produced its legitimate 
result. With the assumption of that responsibility came the desire to acquit 
yourselves in a manner becoming the representatives of the great city of New 
York. The recent large accession to your ranks must surely be credited to 
increased interest in your organization, its aims and purposes, augmented pos- 
sibly by a desire upon the part of insurance men who had not previously 
joined the ranks, to participate in the entertainment of our coming guests. 
In retiring from the presidency I therefore feel that I leave to my successor a 
live issue upon which we should all agree and our only strife should be as to 
who can do most in preparation for next September. I predict.asa result of 
the fellowship which will be cultivated and created as the result of the work 
before us, that after our labors are over we shall 6nd ourselves in a stronger 
position and further advanced towards aggressive usefulness than would be 
possible ot accomplishment in a much longer period of time, no matter how 
wise our methods, or skillful our leaders. I cannot close without expressing 
to you one and all the gratitude I feel for the generous support you have af- 
forded me during the time I have served as your president, and in surrender- 
ing the office, I have but one request to make, give to my successor the same 
consideration and the same hearty support that you have to me, and I prophesy 
that the year 1892 will long be remembered as the gala year, the jubilee year 
of the Life Insurance Association of New York. 


The next speaker was the newly-elected president. Tilden Blodgett, 
on rising, was greeted with applause, and said that the king was not dead, 
but was a king maker, and had been promoted to the office of chairman of 
the executive committee, an office which he had most efficiently filled. He 
had tried to explain the object of the association. as like the motto over 
the window of the Lawyers Club, strive as adversaries do in law mightily, but 
meet to eat and drink as friends. He was one of the organizers of the asso- 
ciation, but had not been made an officer before. He had been one of a 
certain rebate committee, and had paid lawyer's fees for the convietion of the 
first man in New York State under the anti-rebate law. He asked for the 
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support of the members during the coming year, more especially as they had 
to entertain the National Association of Life Underwriters. They would be 
asked not only to say amen, but to put their hands in their pockets as well, 
and he wanted them to make the delegates go back with the feeling that they 
were entertained by an association which was worth something, and was an 
example of what such associations should be. 

- Mr. Haskell next spoke of the connection of Tilden Blodgett with the 
formation of the National Association and proposed a toast to Charles H. 
Raymond. Major Calef was next called upon and said that for the first time 
in his life Mr, Haskell had gone back on him, for he was not prepared to 
speak. He congratulated the members on the election of Mr. Blodgett and 
hoped that their work would meet with a continuance of the success they had 
so far met with. 

The next speaker introduced by Mr. Haskell in his usually felicitous way 
was the Rev. Dr. Osbon of Newburgh. He said: I am accustomed to stand 
in the presence of men and talk tothem. But to-night I hardly knew what 
kind of gathering I was to address. ~I did not know whether I was to speak 
to a sober gathering and deliver them a moral sermon or to speak toa hilarious 
gathering in a humorous vein. I am accustomed to speak without rotes, but 
to-night I have prepared a few. 


It was said of the first Napoleon, by one who read his character, ‘‘ Promote 
him or he will force his way.” From information received and present ob- 
servation I find myself in the presence of men who have forced their way and 
won their promotion. Thackeray once said, ‘‘ When I was a boy I wanted 
some taffy; it was a shilling, and [ hadn’t one. When I was a man I had a 
shilling, but I didn’t want any taffy." I have no wish to distribute any of 
that sweet commodity among you, but one cannot but be impressed with the 
weight of this gathering. You are the men who have laughed at obstacles, 
gained courage from failure and are on the list of winners. 

It used to be said in New England, and I’m a New Englander, ‘‘ If a man 
has an exceptionally bright boy he trains him for business; if he has one not 
quite so sharp he sends him to study law; but if he has a fool for his son he 
makes a clergyman of him.” I well remember the days when the last resort 
of a broken down or incompetent minister was the life insurance business. 
The common opinion was that any man of decent character, though he were 
a fool, might run that business. Such a man could be sent among his old ac- 
quaintances and parishioners, and out of their sympathy for his poverty and 
the weakness of his head they would suffer him to write out a policy for them. 
If by any fortunate circumstance he could secure an appointment to preach on 
the Sabbath he would so demonstrate, by carefully collated and tabulated 
facts, that time was short and life uncertain, that during the following week he 
would ‘‘ scoop” in the policies, and have a powerful impression of the great 
gain of godliness. That agent has disappeared, I judge, forever. 

The general tendency of things is toward growth and enlightenment, but 
every good thing has still to fight its way and win its place. Perhaps it is 
within the memory of men sitting here when women would sneak into a den- 
tist’s office as if they were about to steal sheep, but the handsome teeth now 
exposed to the public eye are put in in broad daylight and are worn without 
shame. I can take mine ott and showthem. The humble sewing machine 
which does its work so meekly and so neatly, was jeered at and fought against 
in the household as a dreadful intruder upon the rights of women to do their 
own work with pinched and punctured fingers and aching backs ; but a sew- 
ing machine is now as much an essential in a well regulated home as a baby 
or a poodle. And the typewriter? Why speak ot that? It wasn’t practical. 
It was tooexpensive, To use it was actually to war against Providence ! 
Hadn’t men from the time there was a man written with a stick, or goose 
quill, or pen? But if its early opponents had only forseen the shining shafts 
which the penny-a-liner would hurl at the pretty typewriter, and so at the 
machine itself as the betrayer of man and the divider of homes, how much 
more bitter would have been its struggle for recognition as a power in modern 
civilization. I am a little in doubt about that sentiment, perhaps the allusion 
to the pretty typewriter has weakened its force. And life insurance? That 
was positively wicked! That was the most flagrant and almost impious dis- 
trust of Providence! Some of the old divines used to whack it as hard as 
Dr. Parkhurst did the officials of this town the other Sabbath—let us hope 
with not quite as good success. It might be good for the assured, but it was 
against Providence. 

And the insurance agent, big or little, what a suspicious character he was, 
to be sure. If not suspected of downright dishonesty in working a sort of con- 
fidence game, he was regarded as a blower. It was like the story of the two 
boys in the Sunday school. The teacher gave them each 50 cents to start 
with as a sort of investment for missionary causes. ‘Tommy brought a dollar. 
** Good boy.” Johnny said he had lost his. ‘‘ Lost it! how’s that?” the 
teacher said. ‘*I matched with Johnny, and he won.” 

But blower he was suspected of being, and it was told openly against him, 
Ralph Waldo Emerson speaking of the advance of civilization, says of man 
in general, ‘‘ He no longer waits for favoring gales, but by means of steam he 
realizes the fable of Aolia’s bags and carries the two-and-thirty bags in the 
boiler of his boat.” The insurance agent was supposed not only to carry 
two-and-thirty bags, but to be all wind, bags included. Surely now he goes 
by steam. 

Well, gentlemen, to say the least, you have won your place and wield a 
power in human society that is impressive beyond measure to a looker on. 
You have conquered skepticism, distrust, infidelity and over faith, and have 
created and‘ developed and managed a business that to-day encircles the 
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globe. What land is there upon which the sun does not shine upon one of 
your agencies and upon many of your beneficiaries ? 

Mighty men of modern days are building up great organizations such as 
represented here to-night—the marvels of the world. To organize and carry 
to such dazzling success such enterprises illustrates the highest sagacity, in- 
volves the highest intellect and the best forms of character, Where will he 
find essentially greater names and greater abilities than your leaders and 
managers ? 

I have a general impression of the magnitude of the interests represented 
here to-night. It would not be safe for an untutored civine to attempt to 
give figures in this presence. He would be like the two Irishmen who were 
together in a burning house. With great difficulty they succeeded in getting 
out through the window and jumping to the ground, but in doing so one 
jumped on the other. ‘‘ Are you hurted, Mickey ?” he said to the one under- 
neath. ‘* No, by dad, I’m not hurted, but I’m fatally twisted.” Your busi- 
ness is a business indeed, but it is more than that—it is a splendid charity. 
The wonder of this closing century is not altogether its gigantic railroads, its 
floating ocean palaces almost annihilating time, its almost endless scientific 
discoveries and appliances, but its magnificent schemes for diffusing help and 
administering relief to the unfortunate and disabled of all classes—in a word, 
its magnificent charities. 

Some one has said of Dr. Marion Sims that by his discoveries in the 
methods of surgery he has added twenty-seven days to the average age of 
civilized women. You men who are dealing every day with vital statistics 
can well understand how that can be an achievement—even more splendid in 
the results than the construction of any railroad. What form of disease, 
physical or mental, is there which has not its special treatment, and its 
inviting hospital with open doors to welcome the poor victim of disease or 
suffering? What skill and intelligence are not enlisted in the endeavor 
to lessen the growing strain which is upon every human life? What noble 
homes are rising in every city for the care of the aged and destitute ? 

Gentlemen, not the least among these beneficent developments of modern 
times is that of Life Insurance. It is truly a mission, not altogether a trade. 
Its ultimate end and its generous fruits commend it to the judgment and heart 
of any sensible and thoughtful man. Your mission is to bring to the man of 
business, and the man of professional life, and to the humble toiler in other 
fields, an assurance and confidence no other earthly thing can bring him. He 
sleeps better, eats better, enjoys with keener relish the legitimate pleasures of 
life. because while he sleeps or eats or enjoys himself you are providing for 
his age, if he trusts you, and for those he loves if the earthly life fails and 
ends, For anxious men and solicitous women you are doing a work akin to 
that of Dr. Sims in that by lessening the strain you are adding to their days. 
What burdens you mitigate! burdens which would otherwise absolutely crush 
hearts so well nigh crushed when the bread-winner falls in the fight. Ilow 
shall I characterize your mission and your work? I can only say, Success to 
you, one and all! 


Jerome Buck, a well known lawyer of this city, next made a stirring speech, 
interspersed with numerous humorous anecdotes, which kept the audience in 
a roar and maintained their interest to the end. 

The next speaker introduced was ex-Postmaster and the present Chairman 
of the city of Brooklyn, Hon. Joseph C. Hendrix. He said: ‘‘ It has been 
a pleasure to me to sit here and watch faces. I have had pointed out to me 
those who were Mutual, those who were Equitable, those who were always 
going through the New York Life, and others who were always celebrating 
Washington and others who were Union Mutual and Massachusetts Mutual 
and Penn Mutual, and some who were Travelers and others who were rising 
like Phoenix from the ashes, and others who were from the Berkshire Hills. 
Two years ago at the dinner at Brighton Beach of this association I had the 
temerity to announce that I had no insurance. I am sorry to say that I can- 
not say anything of that kind to-night. I have had the greatest admiration 
for the men who have run off the characteristics of the insurance agent. It is 
not an ordinary man who can become a life insurance agent, but he has evo- 
luted out of our American civilization and becomea sharp business man, Life 
insurance has been making its way by the confidence the public has in the 
representations made by the agents. It is not only economy, prudence and 
duty, but it is worldly wisdom to invest in these goods. Men have come to 
the conclusion that it is a part of their duty to invest a large part of their 
annual income on life insurance. Part of the social business of this nine- 
teenth century will be to provide for the future by making life insurance the 
sheet anchor of the future and something above the low level of the material. 

There is nothing so terrible as to see the enormous waste of energy which 
is going on for the purpose of building up something for a rainy day. The 
essential thing on the part of life insurance management is that it should be 
above suspicion. Why should not the people apply to life insurance compa- 
nies as they do to the Treasury of the United States, 

Major Weston was the next speaker introduced, and made a humorous 
speech, mainly at the expense of Col. Castine. 

Col. Ransom made a short speech referring to the progress of life insurance 
associations, and gave a few figures of the business of 1891. 

Mr. Tresidden made a few remarks, being introduced as a life insurance 
man in expectation. 

The Good Night was delivered by Chas, M. Dunwell, 





Feb. 25, 1892. 


At a special meeting of the association held on the 16th inst., the fol- 
lowing resolutions were adopted : 

Whereas, Since our last meeting as an association of life underwriters it 
has pleased God to call from this ‘* expectation of life” to his eternal rest our 
esteemed friend, co-worker and honored ex-president, Gilford Morse and, 

Whereas, His character was adorned with qualities that rendered him be- 
loved and appreciated by us, it is therefore fitting that an expression of the 
high esteem cherished by this association of his gemal qualities and high sense 
of honor he possessed as a man and as a faithful worker in the noble cause of 
life insurance, be recorded upon the minutes of this association. 

Resolved, That we recognize in this visitation of Providence the loss of one 
of our founders and one endeared to us by years of sound advice and fellowship 
and who has so closely identified himself with our affairs that his memory 
will ever be cherished by us. 

Resolved, That this tribute to his worth and excellent qualities and this 
expression of our sorrow be recorded on the minutes of this association and 
that a copy of these resolutions, officially signed by the president and secretary, 
be transmitted to his family, to whom we extend our heartfelt sympathy. 


Gro. P. HASKELL. President. 


New York, February 16, Moses W. STERNS, Secretary. 





Unauthorized Brokers Get Companies into Trouble. 


AupIroR HENDERSON of Indiana recently ‘‘ blacklisted” a number of 
companies for, as he asserted, soliciting business in that State without having 
obtained authority to do so. Among the compafiies so *‘ blacklisted” are 
several that are trustworthy and responsible, and that have never solicited 
business in any State except through lawful means. Auditor Henderson 
seems to have been misled by a circular sent out from this city by Morton, 
Bagby & Morton, an alleged firm of brokers, soliciting ‘‘ surplus lines,” and 
giving the names of twelve companies from which they claim to be able to 
procure policies. Three of the companies so named have repudiated all 
connection with this alleged firm, and it is probable that they had no more 
authorization from the others named in the list than they did from these 
three. The fullowing letters explain themselves : 


[To THE EDITOR OF THE SPECTATOR, ] 

Please secure a copy of The New York Times of the 16th inst., and on 
page 4 read the article headed ‘* Blacklisted in Indiana.” Our attention 
being called to this article, Secretary Hurt at once sent the following telegram 
to the auditor of Indiana : 

Does publication in New York Times of 16th inst, headed ‘‘ Blacklisted in 
Indiana” report you correctly? The Atlanta Home Insurance Company has 
never issued a policy in your State, nor applied for privilege to do so. Please 
answer fully. 

To this we to-day received the following reply : 

Joel Hurt, Secretary, Atlanta Home Insurance Company, Atlanta, Ga. : 

Morton, Bagby & Morton, 40 Wall street, New York, are flooding this 
State with circulars soliciting business for your company, in violation of 
law, which forbids not only the placing of insurance in companies not duly 
admitted to the State, but prohibits soliciting business for same as well. 

(Signed) J. O. HENDERSON, 
Auditor of State. 

We never knew of the existence of Morton, Bagby & Morton until receipt 
of this telegram, and we feel justly outraged that the auditor of a State should 
officially acknowledge the perpetration of such an act, upon circular information, 
without consulting the companies themselves. It seems a direct attack upon the 
best of Southern companies, whose rigidity in the performance of upright prac- 
tices would serve as a model to some others I might mention. The Atlanta 
Home has never issued its policies in States except by legal authority, nor do 
we propose todo so, It is our desire that you give this subject a full ventila- 
tion, for it is our purpose *‘ to let no guilty man escape.” I send you a card 
in our to-day’s Constitution, from S. A. ‘‘ Kimball” of the ‘* Georgia Home 
Insurance Company.” Wa. N. HAwks, Manager. 

[The communication of Mr. Kimball denies, on behalf of the Georgia 
Home, having offered the policies of that company in Indiana,—Editor 
THE SPECTATOR, | 

[To THE EDITOR OF THE SPECTATOR. | 
WHEELING, W. VA., February 10, 1892. 

I herewith enclose a circular issued by a firm named Morton, Bagby & 
Morton, of Nos, 40 and 42 Wall street, New York, which explains itself. 
Said circular has the name of this company on, as being represented by above- 
named firm, This firm is evidently deceiving the public, as we never author- 
ized them to use our name in connection with their business, which seems to 
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be at least very peculiar, We have no connection with above-named party 
whatever, and they would not be able to get a single policy from this office. 
Our policies are only issued at our home office and by our regularly commis- 
sioned agents. At the same time, we are a board company and work in har- 
mony with any local board or compact wherever there is any. Kindly give 
this explanation space in next issue of THE SpecTATonr if possible, and greatly 
oblige. Kindly return enclosed circular at your convenience. 
Yours respectfully, F. RIESTER, 
Secretary German Fire Insurance Company of Wheeling, W. Va. 


The circular issued by Morton, Bagby & Morton solicits ‘* surplus lines’ 
from brokers, and offers liberal commissions, They claim to be able to fur- 
nish policies in the following named companies: Macon, Atlanta Home, 
Georgia Home of Georgia, Merchants Mutual, Crescent, Southern and Fire- 
mens of New Orleans, Peabody and German of Wheeling, Palatine of Eng- 
land, Quebec of Canada, and Imperial of Calcutta. As the German, Atlanta 
Home and Georgia Home have repudiated any connection with them, it is 
probable that a’l the others will do so when the mater is brought to their 
attention. Morton, Bagby & Co claim to have an office at 40-42 Wall street, 
but they are unknown in that building. A man named Dennison receives 
the mail addressed to them, and he occupies a small room on the top floor, 





COMPANIES AND AGENTS. 


The Burlington Insurance Company. 

THE above-named company of Burlington, Ia., was organized in 1860, and 
accordingly entered upon its thirty-third year with the beginning of 1892. It 
has been a prosperous and progressive company from the date of its organiza- 
tion, having been managed with skill and special underwriting ability. The 
company has a cash capital of 200,000, Its reserve for reinsurance, accord- 
ing to its latest statement, was, on January 1, 1892, $167,442, computed on 
the New York standard. Is net surplus amounts to $83,482, with total 
assets aggregating $491,112. This statement shows an increase in assets in 
1891 of $51,811, an increase in the reinsurance reserve of $29,954, and 
increase in net surplus of $2192. That a company should have passed 
through the fiery year 1891 without making a loss is creditabie to its manage- 
ment, but where a company has shown an increase in assets and surplus, it 
is testimony to the care and zeal with which its officers watch over its 
welfare. That the Burlington has been managed with ability is indicated by 
the figures above given. During its career of thirty-two years the company 
has paid its losses promptly dollar for dollar, and has established a reputation 
in the localities where it is best known as a fair-dealing, trustworthy com- 
pany, that is to be envied. The Burlington some time since purchased what 
is known as the Barrett House block, which it proposes to remove at an early 
day and erect upon the site a very handsome business building. Since it 
became known that the hotel property was to be utilized in this manner 
adjoining property has advanced materially in values, and recent sales fix 
the present value of the property at over $150,000, which is a very material 
increase upon the purchase price. Residents of Burlington look upon the 
company as one of its most enterprising corporations, and its wisdom in pur- 
chasing this valuable block of property was shown by the eagerness with 
which others secured adjacent property. The president of the Burlington is 
Jobn G, Miller, who is also its general manager. He is an experienced 
underwriter, practical in all his ideas, conservative in his management, and 
determined to do a safe business in preference to seeking a large volume 
of it. The secretary is Jacob Alter, who is an able and trustworthy assistant 
to the president. The business of the Burlington is confined to the Western 
States, but the company is well known in the East. Propertyowners and 
agents who place their trust in it have never yet been disappointed in the 
treatment they have received at its hands, 





The Prudential Insurance Company of America, 
THE Prudential Insurance Company, located at Newark, N. J., was the 
pioneer in this branch of business and through the energy and persistency of 
its president, John F. Dryden, it has advanced from nothing to a company 
having 1,400,000 policies in force, and assets amounting to $6,889,674. Its 
sixteenth annual statement, just published, shows how these assets are invested, 
and the fact that they provide a very large income in themselves, is evidence 
as to their trustworthy character. The record of the Prudential for 1891 
shows that it wrote new insurance amounting to over $77,000,000; that it 
made an increase in assets of $1,804,779, and an increase in premium receipts of 
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$776,407. It paid in claims during the year over $2,000,000, its total claims 
paid to date exceeding $9,000,000. The claims accruing against an industrial 
company are always smallin amount, the sum provided by such insurance 
being looked upon by the policyholder largely in the nature of a burial fund. 
It will be seen, therefore, that in paying out $2,000,000 on this class of 
claims, the benefits must have been extended to an immense number of per- 
sons. Industrial insurance is prosecuted largely among mechanics and labor- 
ing men who pay their premiums weekly to representatives of the company 
specially employed to make collections. The Prudential makes a new de- 
parture this year and proposes to issue a paid-up policy and also an endow- 
ment policy to meet the requirements of the situation. It often happens that 
mechanics thrown out of employment by the exigencies of their business 
become unable to continue the payment of their premiums, and consequently 
their policies have been forfeited. The Prudential now proposes to issue a 
paid-up policy in such cases after five year’s premiums have been made by the 
insured. This is a progiessive step in industrial insurance that cannot fail to 
be fully appreciated by the classes deriving benefits from it. While holding 
that the whole life policy is the better one forthe insured, the Prudential 
recognizes the fact that there are many persons who desire to secure a sum of 
money at some definite period during their lifetime, at the same time pro- 
viding for their families in the event of their death before that period is 
reached, The company, therefore, proposes to issue an endowment policy 
which combines the advantages of an endowment investment and a life policy. 
These policies will be issued, payable at the end of 15, 20, 25 or 30 years, 
and will be payable at any time in the interval in the case of the death of the 
insured. These endowment policies also enjoy the privileges of the paid-up 
policies and can be converted into this latter form after five years’ premiums 
have been paid. The Prudential is clearly at the head of the industrial com- 
panies of the country and has proved a great blessing to the many thousands 
of persons who have enjoyed the benefits accrued under its policies. The 
officers of the company are John F, Dryden. president, its originator and 
founder; Leslie D. Ward, vice-president ; Forest F. Dryden, secretary ; 
Edgar B. Ward, counsel; John B. Lunger, actuary; Edward H. Hamill, 
medical director. ‘The board of directors comprises some of the wealthiest 
and best-known business men of Newark and vicinity, a majority of whom 
take an active and lively interest in the progress of the company. 








MERE MENTION. 


—A board of underwriters has been organized at Superior, Wis. 

—It 1s intended to increase the capital stock of the Pioneer of Chicago to 
$200,000. 

—Hereafter Canadian agencies of the Hartford Fire will report direct to 
the home office. 

—George H. Robinson has succeeded B, L. Beard as secretary of the Amer- 
ican of Wheeling. 

—Irvin P. Knipe has been appointed receiver of the New Hanover 
Mutual of New Hanover, Pa. 

—*‘ Jim Jam Bugs ” is the suggestive title of a device which burns and ex- 
plodes upon being placed in water. 

—St. Louis rates have been advanced, increases varying from ten to twenty- 
five per cent, except upon dwellings. 


—The Life Insurance Association of New York has lately received some 


very large accessions to its membership. 

—Insurance Commissioner J. N. E. Wilson of California will accept our 
thanks for a copy of his preliminary report for the year 18qr. 

—A $100,000 building will be erected at Buffalo by the Union Central 
Life if citizens of that city will take $2,000,000 of life assurance. 

—Wn. Chubb, formerly secretary of the Reliance of Philadelphia, has been 
promoted to the vice presidency, and is succeeded as secretary by Chas. J. 
Wister, Jr. 

—J. D. Bailey, the retiring secretary of the Union of San Francisco, was 
lately banqueted by his associates and presented with a silver berry set. He 
had been with the company for twenty-seven years. 


—The deservedly popular ‘‘ option policy” of the National Life of Ver- 
mont has again been improved, and after March 1 the new edition in which 
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the conditions have been made more in favor of the assured will be ready for 
the Jarge sale which doubtless awaits it. The National may always be relied 
upon to keep well in the front where improvements are concerned. 

—The Agricultural of Watertown has issued a circular to its agents giving 
instructions as to the lines, hazards, etc., in its new venture of insuring mer- 
cantile risks. Five thousand dollars is the maximum line on a single risk. 

—A verdict for $11,000 against the city of Brooklyn, N. Y., for damages 
caused by fire resulting from a sky-rocket fired during a display authorized by 
the Mayor, has been rendered in the City Court in the suit brovght by Dr. S. 
Fleet Speir. 

—The State Association of Fire Underwriters for Arkansas has elected 
officers as follows: President, L. B. Leigh ; vice-president, W. A. Childress ; 
treasurer, T. C, Powell; executive committee, J. F. Boyle, Ed. Bliven and 
E. L. Barkley. 

—A new company at Charleston, S. C., is called the Mercantile Fire Insur- 
ance Company. It is stated that it has $50,000 capital and will do principally 
a local business, but will also write some policies in other States through au- 
thorized brokers. 

—The South Carolina business of the Iron District Fire Insurance Com- 
pany of Spartanburg, S. C., has been reinsured-in the Armerican of Phila- 
delphia, and the small outside business of the company will be canceled. 
Stockholders will receive about ninety per cent in liquidation. 

—An error occurred in the compilation of our table showing the fire insur- 
ance business in Alabama in 1891, whereby the premium receipts of the Com- 
mercial of Montgomery were stated at $23,552 instead of $51,002, the true 
amount. This alters the ®ss ratio from 86.5 per cent to 39.9 per cent. 

—At the annual meeting of the Hampshire County(Mass.) Board of Under- 
writers, officers were elected as follows: President, E. C. Koenig, East- 
hampton; vice-president, C. H, Pierce; secretary and treasurer, Oliver 
Walker ; rating committee, A. F. Nutting. C. H. Pierce and Oliver Walker. 


—The annual statement of the Equitable I.ife Assurance Society, published 
recently, shows a special reserve fund of $1,500,000 set apart in anticipation 
of a change in the rate of interest used in valuations to 3% per cent. ‘In 
time of peace prepare for war” is apparently one of the maxims of the 
Equitable. 

—The Merchants Casualty Insurance Association reports remarkable prog. 
ress iri securing agents on its new plan which abolishes the admission fee 
and gives a renewal interest, thus attracting reliable agents. Insurance men 
doing a fire business or a general insurance business would do well to cor. 
respond with this company. 

—J. Fisher Smith, who has been manager for the New York Life in Great 
Britain since the company began business there, has beea compelled to dis- 
continue the active management on account of a malignant disease. He will 
still be connected with the office as honorary manager, Thomas Crawford 
taking the position of manager. 

—T. Y. Brown now holds the agency of four fire insurance companies 
having remarkably strong surpluses, viz.: The Glens Falls, Milwaukee Me- 
chanics, New Hampshire and BuffaloGerman, The latter has just been 
added to his agency. The three companies whose stocks have the highest 
values on the books are now represented by Mr. Brown. 

—Two concerns which, to say the least, should be carefully investigated 
before they are patronized, are the West Virginia Fire and Marine Insurance 
Company of Wheeling. W. Va. (capital stock $1000) and the World's Co-op- 
erative Fire Insurance Company of Kings and New York counties, N. Y. 
The former has just been incorporated by J. K. Elderkin of Toledo and 


others. 

—The Association of Fire Underwriters of the District of Columbia at its 
recent annual meeting elected thé following-named officers for year 1892+ 
President, R. W. Tyler; vice-president, I. Fenwick Young (since deceased); 
secretary, treasurer and inspector, E. N. Waters ; executive committee, Fred 
W. Pratt, chairman; L. Kemp Duval, H. H. Bergmann, Samuel Bieber, 


Lem ‘Towers, Jr. 





AGENCY APPOINTMENTS. 


—John W. Molson, agent for the Hartford Fire, at-Montreal, Can. 
—P. H. Sims, general agent for Canada for the British America of Toronto, 
headquarters at the home office. 


—J.C. Griffin, general agent for the British America of Toronto for the Middle 
States and New England, with headquarters at the home office. 








